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example of the building trade umion association, to collect extra
subscriptions, create an economic fund, and place this at the
disposal of the workers’ bank, in order to gain a financial foot-
hold in the capitalist world. _

That which is impo ! ssible of e})l(ecurfi;m .ig Amerlx‘tc:,me;.v;)n
though the rapid italist progress there furnishes a ce -
nomic tns'is‘ra T ci?,mis ‘no‘tﬁiog but a thoughtless and senseless
imitation under German tioms.

The standpoint of the capitalists.

Whilst on the one hand the American capitalists attempt to
give the a ance of community of interests b}etween capifal
and labour by means of permitting their workers /to buy deben-
tures and shares, this pretence dissolves at once as soon as real
st come in question. In the strike of the anthracite miners,
" which s now been going om for more than half a year, the
leading capitalists proceed on the most ruthless capitalist me-
- thods. The “Financial Chronidle”, the leading organ of the Ame-
rican bourgeoisie devotes a special leader to the strike on 17. Odc
tober, in which it is plainly stated that all compliance towards
the workers must be put an end to. .

Even miore interesting than this is the attitude adopted on
principl by this leading organ to the resolution of the Trade

(To be oontinued.)

_No.

Umion Congress on the desired line of development for woy;
wages. The resolution states that social unequality, and jpe
bility in industry, and injustice, are bound to grow untjf g4
time as the real wages of the working class — the purchyg
power of their wages — combined with a continuous reductio,
working hours, advances in%)mporhon to the increased prog,
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tive powers of the workers® e

The big capitalist paper naturally employs the strongest pd
sible exprésiorl})s against this idea, and expounds that the prof
won through the use of the machinery belongs to the capitalig
and that it is a flat impossibility to adapt working wages
the increased productive powers of the machinery. .

From all this we can see that as soon as the capitalists
their interests threatened in reality, they act very different
actual practice than we might expect from the phraseology s
ployed by both ideologists and capitalists so long as it is o
a question of irapping the workers. '

We have dealt in defail with this new ideology, for we
of the opinion that it will spread far within the next few yyy
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both among the capitalists and especially among the social
moorats.

33) “Financial Chronicle”, 24. October 1925, p. 1965,
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fihe Fight against the Right and Ultra-Left

Deviations.

By I. Stalin,

The two following speeches of Comrade Stalin  from the point of view of the demands of the political moment,
were made at a meeting of the Presidium of the from the point of view of the political needs of the party
E. C. C. I in January 1926. Editor. at any given moment. Why is it that at the present moment
I the immediate urgent task in the French party is the fight
against the Right and in the German C. P. the fight against
the ultra-Left? Because the situation is not the same in the Com-
munist parties of France and Germany. Because the political
needs of these two parties at the given moment are different.

Germany has only recently emerged from a deep revolu-
tionary crisis in which the party carried on the fight by the
method of immediate pressure. Now, the C. P. of Germany
is passing through a period of gathering its forces and of
preparing the masses for the future decisive fights. In the
new oonditions the method of direct pressure is no longer

hl,n my opinion, Comrades Hamsen and Ruth Fischer look
'0gs from a wrong standpoint. They demand that the fight
U5t the Right and the ultra-Left should be carried on with

: . nergy, always, everywhere and in all circumstances, so
Sk in a just way. This point of view as to the justice @
| (iformity of the blows against the Right and the ultra-
h all circumstances and under all conditions is a childish .
" of view. The politician cannot put the question in that

Proprietor, i i 26.
i i ible Editor: Dr. Johannes Wertheim, Vienna, VIIL., Albertgasse
» Publisher mdPr‘i.n;lpt;‘Ess:,“ElbanuM", Vignna, IX., Berggase 31.

The question of the fights against the Right and the ultra-

oy suitable for attaiming’ the old aims. The C.P. of Germany is
ot be regarded from the point of view of justice, but

now demanding ‘a transition to the method of turning the
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enemy’s flank with the objeet of winning over the majority
of the working class in Germany.

; > be
It is natural that in these 'circumstances there should be.
a small ultra-dLeft group in Germany wiudl_ , like schoolclinll:drnix:
goes ‘on repeating old slogans, and either canmot g:m:vnd i
adapt itself to the new pconditions of stmgg!e wh_nch s «
ways of working. Hence the ultra-Left, which _h'mdcrs : ; gzt;l ty
in its policy of adapting itself to new conditions of Lgb o‘;ﬁ
and of opening up for itself a new way to reach the rWill '
masses of the German proletariat! The C. P. of Germany )
either break the resistance of the ultra-Left and thus dl Cxltse
a path for the conquest of the majo::ny of the worki ; a:?s,
or it will not do so and then it wull. turn the present crisis
into a chronic one which wil} be disastrous iox_' ﬂ:;e pértg
For this reason the fight against the ultra-Left :;n . P.
of Geramany is one of the tasks on the agenda of the party.

In France there is a different situation. In that country

" there has not yet been a deep.reaching revolutionary crisis.
* There the fi

ith its exclusively or almost _exglus&ively legal
methods of gﬁti:.vémm;spmeeded within the limite of legalty.
however a crisis is to be noticed in France. I re o
mewwars in Morocco and Syria and to France’s financial d:hﬁlls
culties. It is still difficult, however, to say how .dea‘;iﬂy B
crisis is penetrating. It is nevertheless a crisis which 'ﬁmd
that the party should counbine legal and -Jllegfl oonddx T:: o
fighting and these require of the party a maximum deg:
bolshevisation. -
It is natural that in such circumstances a group i)i ud
have formed in the French parhy —t ladamnpt i:::“g:-guzw the
i — which cannot or wil no _ t b
'ngt::)ds owtv‘ i;ghting and which out of persistency dmgsT htp
xddmethodsoiﬁghﬁngasbeingtheonlymghtpnes. is
circumstance must of course inhibit the bolshevisation of ﬂli
French C. P. In the C. P. of France therefore, the Rght m
is the one on the agenda. From this we see thatthe eC- oy
fighting the Right danger is an urgent duty of the C. P.
France.

A few examples from the history of the C. P. of the Sutmg
Union. After the revolution of 1905 an ultra-Left ger:al;lg der
the name of “Oftsovists” (persons in favour of r ng =
members of .the Duma. — Editor), formed in our parl¥ 1m the
same way, which would not or could not adapt itself to

new conditions of fighting and did not recognise the method

i of legal possibilities (Duma, working men’s
gl‘ubsnm::;iral:xsci assoc?;ﬁons etc.). It is.well known (:hat;] l{el*lllltel
carrie’sd on a decisive fight against this group, hind ogeed =
party sucoeeded in finding &e right m ai:iz lstame ﬂirug oded
i i is grou e experl i
glleomilgf g;|519g17, e‘rhen an ultra-Left group opposed wtll'tl;
peace of Brest-Litovsk. It is well known that our party,
Lenin at its head, smashed this group also.

that the question
t do these facts prove? They prove
of ﬂ?gh?ig'htoagainst the Right and the cht_lnmst_notthbe pl\:t
in the abstract, but concretely in its conmection with the pol
tical circumstances. -
to the Presidium
it a mere chance that the French come :
of :&?elE.a C. C. 1. with a resolution against the Right e.lmt:
i their party, whilst the Germans come with a rlﬂfso s
against the ultra-Left? Of course it is no mere chance. If any
has a pain, he talks about it. o ety
' . . . . m l
this reason the point of view of justice formit
in slt-:;-ing the blows against the Right and the ultra-Left is
impossible. -
that in the
is is just the reason why I should propose
draﬂmsi;:se i'l:solution about the ultra-Left in Germany the fhx
ression should be eliminated which says that the fight m.- (te
% P. of Genmany must be directed in equal measure agains’
b(.nh ‘the Right and the ultra-Left. [ propose that this expression
should be omitted for the same reason for which, in the
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he party against the ultra-

-

ion regarding the Right in the C. P. of France the o
m?:nonwiﬂl regansi to directing the fight against ultra] 4
was crossed out. It-is -undoubtedly m{e that we must aly,
and everywhere fight against the Right and the ultra.Lg
But at the moment this is mot the most important thing
rather on what the attention in France on the one hand
in Germany on the other hand should be oconcentrateq,
my opinion, the C.,P. of France should direct its attention g
the question of the fight against the Right, &or-t?vxs is wig
political mecessity demands at the present mQment; in the C..
of Germany however, efforts must be conoe:ntr:a/tedon the Questig
of the fight against the ultra-Left, for this is what the polif
necessities of the moment demand of the C. P. of Germany,

hat is the attitude of the intermediary group in the C pl
of o"ﬁﬂ;“ﬁi,fme group Ruth Fischer-Maslov, if we consig
the question from the point of view just expounded? My
of the matter is that this group diplomatically ofiers cover
the ultraLeft group of Comrade Scholem; the Ruth Fi e
Maslov group, though it does not openly exgras_ats_sgq i
with the Scholem group, still does everything in its pa
to weaken the blow aimed by tpe party against the Schols
group. In this way the Ruth Fischer-Maslov group preveg
the C. C. of the C. P. of Germany from overcoming and lig
dating the ultra-Left prejudices of the C. P. of Genmany.
C. P. ¢f Geémmany must therefore carry on a decisive fig
against this group, against the Ruth Exxher—Mas)ov grou
Fither the Ruth Fischer-Maslov group will be defeated and
will then be possible for the party to overcome the prese
crisis in the fight against the Scholem group, or the C. P,
Germany will voluntarily yield to the diplomatic pretexts
the Ruth Fischer-Maslov group and then Scholem will
the day.

This circumstance is chiefly to be explained by the fact that
uitra-Left is still strong in the C.P. of Germany, the ultra-
ot which still looks with scepticism on the trade umions, on
e slogan of the united front and on the slogan of winning
¢ the trade unions. Everyone knows that only a short time
w0 the ultra-Lefts still advocated the slogan: “Let us leave the
de unions!” It is @ matter of common knowledge that the
ymants of this anti-proletarian slogan have not yet been
pmpletely eliminated from among the wultra-Lefts. One thing or
be oter! Either the C. P. of Germany will see its way to over-
pme the prejudices of the ultra-Left in the question of methods
work among the masses by finally vanquishing the Scholem
oup, i.e. dispersing it ideologically, or it will not be able
h do this, and then the crisis in the C.P. of Germany will
e an extremely dangerous turn. =

It is said that there are honest and revolutionary workers

the ultra-Left who should not and must not be repulsed.
either do we propose to repulse them. In view of this we
pall not include in our draft resolution any proposals for out-

g off or excluding any ultra-Lefts whatever from the party
i certainly not any workers. But how are these workers to

raised to the level of consciousness of a Leninist party?
ow are they to be rescued from the illusions which now
pssess them thanks to-the mistakes and prejidices of their ultra-
it leaders? There is only one remedy for this, that of political
savowal of the wltra-Left, that of exposing some ultra-Left
poramus or other who confuses the honest and revolutionary l
orkers and prevents them finding the right path. Are we,

the question of the conflict of ideas within the party and of

political education of the masses to consent to lame diplo-
atic tricks, to mistakes being hushad up? No, we cannot do
is. It would be a breach of faith with the workers. What is
e issue from such a dilemma? There is only one way of escape;
} nustakes of the multraleft leaders must be exposed, and in
IL. s way the honest, revolutionary workers must be helped to
pd the right path.

It is said that the attack on the ultra-Left may lead fo the
P. of Germany being accused of having veered to the Right.
his is all nonsense, comrades. When-in 1908, at the all-Russian

y Conference, Lenin led the fight against the Russian ultra-
it and vanquished it, there were, among us also, those who
cused Lenin of an ‘inclination towards the Right, of developing
wirds the Right. Now however the whole world knows that
in was in the right at that time and that his point of view
S _lhe only revolutionary one, whilst the standpoint of the
ssian ultra-Left who at that time flourished around with their
olutionary” phrases, was actually an opportunist one.

It should not be forgotien that the Right and the ultra-Left
at bottom closely related, that both take an opportunist point
view, with the distinction that the Right does not always
el its opportunism, whilst the Left masks its opportunism
i “revolutionary” phrases. Owur policy must not be deter-
d by what any babbler or pefty bourgeois says about us.
© Must pursue our path with determination and ocomviction
pardiess of what newest nonsense the idlers may prattle about

he Russians have a good proverb, “The dogs bark, the

Yan passes on.” It would be good to remember this pro-
% 1t may help us in more ways than one.

Ruth Fischer says that in the C.P. of Ge

i mfay‘ in the future, become a standing question on the
0l of (he

party. This is extremely possible and even pro- -
% What is the consequence? Ruth Fischer draws the strange
cision that the attack against the ultra-Leff in Germany which
dready 2 real danger, should be weakened and the attack
st the Right, which may, in the future, become a serious
8¢r, should be reinforced at once. :

endeavouring to weaken the/ fight of t
Left and thus to save the Scholem group and protect it from
the attack. This is the one and only meaning of Comrade Ruth
Fischer’s proposal. I imagine there must be a similar diplo-
matic intermediate group in France which is trying to provide
cover for the Right elements of the C.P. of France by seductive
speeches. For this reason the fight against the diplomatic inter-
mediate groups is an wurgent task of the day in both the Ger-
man and the French parties.

Comrade Ruth Fischer asseverates that the passing of the
resolution against the ultra-Left in Germany can only aggravate
the situation within the party. It seems to me that Comrade Ruth
Fischer wants the crisis in the C.P. of Germany to drag on, she
wants to make it of longer duration, to turn it into a chronic
one. We cannot therefore follow the same path as Comrade Ruth
Fischer in spite of all her diplomacy and her seductive words
about peace within the party.

Comrades, 1 believe that some earnest Marxist elements have
already crystallised in the German party. | believe that the pre-
sent nucleus of workers in the German C.C. is just that Marxist
nucleus which the C.P. of Germany needs. It is the duty of the
Presidium of the E.C.C.1. to support this nucleus and fo assist
it in the fight against deviations of any kind, above all against
deviations to the ultra-Left. We must therefore pass the resolu-
tion against the ultra-Left in Germany.

POLITICS

The Anglo-Turkish Conflict.
By B. Ferdi.

England, by diotating an arbitrary decision to the League
of Nations, has just obtained the possession of the petroleum
field of Mosul finally adjudicated to her. This burning injustice
has again roused the nationalist Turkish bourgeoisie, at whose
cost it happened, against the imperialist Powers, against Eng-
land and her lackays, the League of Nations. This attitude of
public opinion which is only a reflection of the views of the
official circles of the Nationalist party, indicates a radical change
in the foreign policy of the young Republic.

Immediately affer the military successes of the Turkish
masses of the peoples of Asia Minor and after the diplomatic
success of Lausanne, the political adherents of Kemal Pasha
considered themselves strong enough to overcome all resistance
by diplomatic measures and by resorting to a court of arbi-
tration. The nationalist leaders first of all undertook fo wean
the Turks and their State from the demands of the Moslun
religion both with regard to the customs and mode of living
of the population and to social relations. The nationalist bour.
geoisie naively hoped by these means to distract the capitalist
Powers from their desire to colonise Turkey and to ensure
their disinteresied co-operation in the efforts of the Turkish
nation towards an economic rise.

The Mosul affair helped to wake them from this sweet
dream. Their claims had not even been very grasping. It appears
from the statements of a previous Prime Minister, who is now
Ambassador in Paris, that Kemal’s adherents had given their
consent to the cession of the South of Mosul to the nglish and
only keeping the North, and even de-militarising both parts
if the English demanded it. It was in vain for them to go so
far in the spirit of reconciliation. The English wanted the whole
Vilayet of Mosul, and the League of Nations did not even dare
to give any satisfaction to Turkey.

To-day Kemal’s adherents seem to have got rid completely of
their illusions, as regards the possibility of enjoying co-operation
with international capitalism and at the same time maintaining
national independence. Their Press is unanimously revealin
the predatory spirit which lies hidden behind the hypocrisy o
the political and economic organs of imperialist capitalism and
is declaring that the object of the latter is to enslave the States
which, like Turkey are still in a primitive stage of economic
development. And they came to the conclusion that they will
call upon the Oriental nations to unite with one another and
to get rid once for all of this insatiable monster, imperialism.
Never has the Turkish Press used such offensive language

.

seems to me that Comrade Hansen is preaching,
regaﬁi to the oconflict of ideas within the party, some kmd
clerical morals, which by no means become a Cowmmm;‘st par
He is obviously not opposed to a conflict of ideas, butl
like to carry on this fight in such a way that the I
the opposition would be im no way -discredited. Surely (b
is no such fight in the world. It seems to me that anﬁ/o ;
‘only approves of a fight under the gondlhon that the lead
shall in no way be compromised, ls.aqtmll'y dxsptutmg
possibility of any conflict of ideas within the pa.ry.la
we reveal the mistakes of one or a{lother of the party by
Must we make these mistakes public, expose them t? 1
of the masses of the party so that the masses may ez:;zr
the mistakes? I think we must. I think there is no 'Or ‘
of setting mistakes right, In my opinion it is not fhdat -
to hush up mistakes. The consequence Is, hawwer,t i
within the party and amendment of mistakes canno o
without some leader or other being ocompromised in fs e
This is perhaps regrettable but it qmnot be helped, for
powerless to fight against the inevitable.

What then is the gist of the matter? The fact ns ?;1;
are mot faced by an abstract question as to the fight icga
Right and the ultra-Left in general, but by the concre e
of the immediate duties of the concrete German party p
moment. The immediate task of the _C. P. of Ge-m‘anyiate
of overcoming the ultra-Left danger, just as the umwdR. e
of the C.P. of France is that of overcoming the Rig

rmmany a Right

instance is the well-known fact fo be e

® that }1}1‘:“’03;{;:& parties fo Great Britain, France “‘?‘(‘m :
slovakia are already firmly anchored in the tradealur?ady a .

ment of the countries in question, that 'tl]:y hg’; and 18 I is not difficult to understand that this way of putting

a path to the broad masses of t.l;e n"ztordnfhe majority & flon 1s rather ridiculous and fundamentally wrong. Only

giming to gain the confidence, if : ber. whereas 1 SR *'°r¢ diplomatic group could talk itself into such a ridi-

abopr movement, af least of 4 ag e these respsiill S litude, the Ruth  Fischer-Maslov group, which  is

many only feeble are bei )
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» against the Great Powers, the League of Nations, and especially

against England.
litical circles of the Turkish
bourgeoisie had maintained an attitude of reserve and mistrust
towards the Soviet Union. Only a few weeks ago the revela-
tions of the “Chicago Tribune” as to an a]le%red agreement
between Italy and Russia aﬁainst Turkey, called forth a certain
amount of irritation in public opinion. The news, however, of
the conclusion of a treaty ‘of neutrality between the Soviet Union
and Turkey immediately roused great enthusiasm in favour of
the Soyiet Union. All eyes are turned sympathetically towards
the Soviet Union. In some quarters the proposal is made to
create a real League of Nations with the participation of the
Soviet Union and all oppressed peoples. -The adherents of
‘Kemal are therefore becoming more eaFer to fight from day to
day, with the result that the danger of an Anglo-Turkish/ war
for the Mosul district is constantly growing.

It is therefore urgently necessary that the point of view
of the revolutionary proletariat in view of the possibility of an
armed conflict between English imperialism and Turkish natio-
nalism should be clearly stated. How do' they see the Mosul
question and what action do they recommend to the workers
and peasants of Turkey? Above all it is necessary to state
whether they recognise the justification of a war over a frontier
question at the present moment.

It is hardly a year since Turkey entered on a iod of
economic development. Her productive forces are beginning to
boom. Only through persistent 'and uninterrupted efforts can
the country be extricated from its g.r%ent condition of stagnation
and take its place among the States which enjoy a certain
amount of economic prosperity. History has shown that every
time when Turkey has entered on a period of renovation and
development, the Powers in their lust for expansian have in
one way or another thrown such difficulties in her path, that
her rise was interrupted. The attempts to make use of the
ignorance and fanaticisin of some of the tribes in order to stir
them to revolt against the anti-clerical reforms of Kemal’s ad-
herents have failed miserably.

Thus only one way was left to the British imperialists,
that of the cruel thrust of the League of Nations against Turkey
which wounded at the same time both its vital interests and its
reputation. The English are convinced that in the present con-
ditions a war — whatever its issue — would be disastrous
for the prospects of development of the Turkish Republic. Let
the Kemalists decide whether or not to resort to force. In the
opinion of the English such a piece of folly would be the signal
for the collapse of thejr work which offers so annoying an
example to the peoples who are subjected to the rule of British
imperialism.

In a conflict of this sort, the Turkish people would risk
losing its sovereignty and independence which it gained at the
cost of so much sacrifice. If it were possible to detach this
question from all its preliminaries we should be tempted to
associate ourselves wit?n this reservation, which would result
in sacrificing Mosul in the interest of undisturbed progress of
the politics, of the economic construction and of the reorgani-
sation of the country. But nothing is less certain than that the
capitulation of Turke{ to the decision of the League of Nations
would ensure her a long breathing space in which to continue
in peace the tasks of reconstruction which she has set herself.
Quite the contrary! An action of this sort would undoubtedly
immediately be interpreted as a sign of weakness and decay
both by the English and by the counter-revolutionary sections
in Turkey. The internal and external foes of the Republic would
make the best of this vacillation of courage and of national
pride to discredit the Kemalists in the eyes of their own ad-
herents.

On the other hand we must not disregard the fact that the
oppressed peoples, whilst fighting for their independence, watch
with passionate interest the slightest actions and gestures of
the young Republic. The subjection of the Turkish Government
would immediately be felt as a fateful recoil on the national
movements for liberation, especially in Syria, Mesopotamia,
with the Riffs etc. These peoples, who have revolted against
the imperialist colonisers, would experience a painful disillu-
. sionment, were they to see that the British executioners enforce
their will even against victorious Turkey and cut away, with

impunity, pieces af her living flesh.

As a matter of fact, it must be remarked that a retreat on

the part of Turkey before Great Britain’s diplomatic offensive

/

and the recognition by Turkey of the annexation of
would, to a certain extent, restore the shaken re utalion
imperialist Great Britain and give her the ssibill:ty of
jugating the peoples of the Last more easily and wii |
energy.
These considerations prove unmistakeably that a pojj;
forbearance and conciliation will not bring Turkey a
breadth nearer its goal, that of banishing the threats and gjgy
bances which are incompatible with a fruitful politicy|
economic activity. Should the Turkish Nationalists yie
Great Britain’s demands, they would not only estrang (
sympathies of the Oriental peoples but also put themselye
an untenable fosiﬁon with regard to their political oppop,
and the Kurd separatists. Constant difficulties would prey
them from carrying out their plans of, reconstruction to 1ﬁe "
In any case it would be rash to conclude that, if it q
to an armed conflict, Turkey would necessarily be smasheq
the powerful war apparatus of Great Britain. The relatigy
forces is not as simple as it seems at first.
London Government were to order an expedition against T
key, a whole number of questions, which affect the existence
the British Empire, would at once arise. These questions,
which each is more important than the last, if they dig
completely paralyse military action, would at least cause i
superable £ﬁicullies. First of all there would be attempts
break the bonds which bind the colonies to the mother couy
— especially in Egypt and India.

tunity to escape from the claws of John Bull and in doing
to support, indirectly, their brothers in the faith. In the seq

place, everythi:uf points to the fact that, after the tragic ep
a

riences of the last war, it would not be so easy to lead
industrial proletariat fo the slaughter. It is not even po
to guarantee that this class, whose revolutionary spirit is g

wing daily, would not consider the moment opportune |§

overthrowing the rule of the industrial magnates.

On the other hand so many capitalist interests clash in {
district, which seems destined to plaa' a chief part in the fug
development of world economics, tha
that it might be impossible to localise the conflict to T
and Great Britain. A general war conflagration would
jnevitable. Without wasting time over discovering whither
clashing interests of the existing imperialisms might lead,
can maintain that in such a situation the Soviet lfnion and
the Eastern peoples would be found in the Turkish camp.

It can be seen from this exposition that republican Tu
would have comparatively little to lose and much to gain sho
she continue her policy of resistance to the imperialist attem
at intimidation. This policy however demands, in view of
‘eventualities, that great watchfulness should be observed
that a number of preventive measures should be taken.
measures can be summed up as follows:

1. Close alliance with the neighbouring peoples which
risen against their oppressors.

2. A law, empowering the peasants who have little or
land to take possession of the domains which belong fo
feudal Beys and the larfe landed proprietors in the Eas
provinces of Turkey, including Mosul. '

3. A final alliance with the Soviet Union.

4. A law for the protection of the workers drawn up
generous lines, which makes it possible effectively to pr

the interests of the workers in town and country and gua

tees them full freedom for the organisation of trade unions
for publishing newspapers.

5. An official proclamation promising to the broad !
of the people of Kurdistan the right to determine their @

form of government as soon as the counlr{' is freed from}
and clerical

oppression of the English and their feuda

It would be an unsurmountable task to ensure the fre¢
voluntary participation of the working masses in a miA
undertaking without giving them concessions on the abovel
The workers would never understand that the anfi-impert
action of the Government is in keeping with their class i@
as long as the same Government uses all means in its P
to oppose the claims of the warkers.

On the other hand it would be unpardonable of the Ke
ists to undertake an enterprise of such importance W
previously coming to an agreement with the countries bord®
on Tyrkey. The most elementary intelligence demands
measures of precaution of this kind should. be taken.

No. |5A

The momen; §

It is unthinkable that (b
oppressed peoples would not make use of this splendid opy

t it is more than lilg

No. 15

International Press Correspondence 217

We must now ask ourselves, what attitude th i
ould actually take. Qur observations lead us toe tlll(xen'l?altll:;:s;
would not carry resistance as far as a completie breakin
of relations and to a declaration of a state of war. lnstexg
embarking on a military campaign which may alwa s.bring
jrprises, they would prefer a compromise which would spare
ir feelings of national pride. A small concession on the part
Gread Britain, for instance a middle line between the Brus.

is line laid down by the League of Nations and that which

demand, a concession which would at ]

ytown of Mosul, would suffice to content et‘ilsetrnl.eal!ﬁe're‘;rst:)-’
thing for the Kemalists seems to be, not the possession of
Vilayet of Mosul, but the fear of deviating from the atti-
de of the unswerving defender of the country and thus giving
ir ogeponents a very eflective argument fo their discredif.
can be regarded as certain that they would accept a boun-
Kiwrllmh would leave Turkey a small zone in the North
osul.

The conflict would only be inevitable if the English were
stinately to insist on observing the frontiers decided on by
League of Nations. The Turkish Government has expressed
| so categorically on this point that it has, so to speak
mt its boats and made retreat impossible. In the worst
e, should it lack the .enerfy to enter on a decisive fight
would maintain its claims fo the disputed territory and tr);
preserve its hold over the people by an inflexibility consisting
mere words. We are convinced that the most far-sighted
bmalists will not fail to recognise the brittleness of such a
licy of weakness which is quite contradiclory to their usual
fermination, and will force the Government to take a more
oly attitude. Thus, unless during the next six months. Great
jtain proves rather more accomodating, a decisive encounter
yldbe expected between British imperialism and the Oriental
brid. :

\

The Crisis and Counter-Revolutionary
Unity in Hungary.
Letter from Buda Pest.

By Molnar.

The crisis in which the Hungarian counter-revolution found
il in consequence of the franc forgery scandal, roused, from
beginning, a desire among all parties to create a united
it on the basis of the “liquidation” of the franc forgery
r. The idea of this united front was to be that of preserving
JSystem of the counter-revolution. At the beginning of the
S, in the midst of the first concussions which the scandal
o in internal and external politics, when it still seemed
possible to foresee the consequences of the revelation of the
s of the Fascist band, and when the attitude of all the
s was determined by fear of an immediate outbreak of
guation on cht_z part of the masses, the counter-revolutionary
Thwas identical with the rule of the Bethlen Government.

e Qovemn)pnt-_of Count Bethlen had to be supported and
ued in both its internal and foreign politics by the bour-
Se_and  their accomplices. The united front, which had

into bem.g' on thig has:is, found expression in the Parlia-
. “‘liuvestlganon Comgmsgion, the admitted object of which
_ ea] wmh_ the affair dispassionately in the cool air of a

committee instead of in the hot atmosphere of publicity”

g’ 't was expressed by the liberal deputy Johann Baross.

i€ moment when Counf Bethlen’s rule of blood and filth was

{:h.e.ke'_‘ and ised, all the parties, from the Fascists
‘gitimists down to the Social Democrats sprang to
Ssistarice, '

sste;' when the first shock was over and the crisis began
- rom the acute to a latent phase, attempts were made
nl;uct the counter-revolutionary united fromt on a new
'h_onere n\;/as a split in the uppermost head of the counter-
D fo by e Prime Minister Count Bethlen was publicly
T Ao guilty of kngwledge of and complicity in the
ool Ir and was not able o prove his innocence; he was
rayt eﬁtg‘rylpmlsed in such a way that it seemed advisable
e lsl cause from the cause of the counter-revolution.

len, bein slogan is: U}uty of the Conservative Front. Count
e 1o %h a compromised accomplice of the forgers and an
bn his e formation of a “true united front”, was ta
post to the best representative of the Legitimists,

¢

Count Johann Zichy, or to the present Minister i
Welfare, the prelate Johann Vass, who was to anth;: fulllllllll‘:
between the Legitimists and Horthy. Expression was given to
this united front on a new hasis, in that open homngge was
3“/_{;)&@ to Horthy, that both the Liberal opposition and the
. gitimists asserted at every opportunity with truly servile zeal
that Horthy was as pure as an angel, as innocent as a lamb
in the af‘f‘alr. and that he should be honoured and revered not
only as “Vice-Regent”, as symbol of the State, but also as a
private person; that Bethlen however was guilty both personally
and as “d of the Government and must be removed.
This “turn of affairs” first found expression in a declaration
gon_uposed by the Liberal Bloc (with the participation of the
ocu:l Democrats) on January 20th, in which it is said:
. The Bethlen Government can be nothing but an obstacle
in the life of the Nation, for it is the chief hindrance to the
ifong:atl&n of a completel united front which embraces all parties
ar}fai:.” ational Assembly with regard to the bank note forgery
It is further stated that the Liberal Bloc i
to seize the power, on the contrary it is prepart?is tgosfpe;ﬁ
any government formed out of the centre of the Government
{p:-rtgucalrdathat it is “l;eady to guarantee Parliamentary peace
ove i i
B h’ogm."mmeu and to establish the unty of the
he tactical significance’ of this turn of affai
fully revealed when the Deputy Vaszonyi, leader l;)Sf ‘t’;]isé)l"o]cy
a Legitimist, a _Jew_ and a secret councillor of “King” Karl,
published an article in which he tried to prove that not Bethlen
but Horthy is the true rock on which the counter-revolution
;:;. built and that it is a swindle on Bethlen’s part to represent
imself as an indispensable support of Horthy’s, for the whole
opposition is prepared to support Horthy, whose position would
only be s hened by Bethlen’s resignation. The opposition
had not the least desire to “veer towards the Left”, but onl
to f(}r;]n a.broiad “Conservative front”! ' d
e significance of the “turn of affairs” becam
clear when Count Emmerich Karolyi, a reactionary ﬁaﬁ&leﬁg
maintained equally good relations with Horthy and with the
;oeﬁrité;r}nst:; ptdqlll)gli;ed an alrticle in which he  established the
I nsibili ici issi
ca}Je_c}hupon pl(:im bl ?'e,sgnp icity and omissions of Bethlen and
is attack on Bethlen contains the followin elements:
1) an attack of the Legitimists to strengthen the%r positirx:;'
2) an atte t fo brlng about a compromise between Horthy
and the Leptnm;stg against Bethlen, instead of the alliance bet-
ween the Legitimists and Bethlen against Horthy which had
tcxnsthed hitherto; 3) confusion of the ruling classes with regard
!(r) orix ih:mcurli’:i SI!aoht:y of the counter-revolution and to an issue

The cause of the Legitimist attitude in favour o
and against Bethlen is as follows: The present crisis fmﬂ:{tl&
prevented fI'OIT'l developing into a crisis of State; Horthy’s being
compromised in the forgery affair and his fall would result
in the whole counter-revolutionary system being shaken to its
foundations, the ball would start rolling and the working masses
would rise. In the present situation, an attack on Horthy would
mean undermining the very foundations of Legitimism (although
Horthy was undoubtedly the immediate leader and heac of the
band of forgers. — in_Hungary every child knows that where
aNr:d?ssyl e;:i‘d £1§hop Ztadrtavecz, chaplain-general of the army,

involv eir inti i i i
ety most intimate friend Horthy is certain to be

So it is to be a Government crisis instead of a State crisis!
Bethlen is to g0 so that the basis of the counter-revolution can
be extended while at the same time the hegemony of the Le-
gitimist upper classes is strengthened! This extension is said
to be an urgent necessity both from the narrow standpoint of the
restoration of the Habsburgs and from the wider standpoint of
the creation of a stable and strong power of the State in the
form of a monarchy. Bethlen served the ruling classes but
led Legitimism itself by the nose, exploited it and often betrayed
it. Horthy on the other hand, if Bethlen fell. would be a puppet
in the hands of a “conservative government”.

Bethlen however did not surrender his position. His pubplic
reply fo Count Karolvi was that not Horthv but he was the
pillar of the system. Not after Horthy, but after him would be
the deluge. His fall would imply the beginning of the dissolution
of the _counter-revolution; for his resignation would inevitably
result in the disintegration of the Government party, causing




218

International Press Correspondence

chaos and the shattering of the whole power of the State, i. e.
revolution! At the same time he let Horthy know that he was
at least as good a support for Horthy as Horthy for him, and
that Horthy would be well advised to take up an attitude of
reserve towards the “wooing of the Conservative Legitimists
and the Liberal opposition”.

Bethlen, by taking this attitude against this “Conservative
united front” and defending his post, came nearer than ever
to the natiomal chauvinists (Race Protectors), and even in his
own.party he had to lean more on the Fascist pett{; bourgeois,
and the large s’ wings than on that of the capitalist
Liberals. The Race Profectors are even planning a great mass
demonstration for Bethlen. Next Sunday the whole provincial
branches of the fascists are called upon to march on to Budapest,
the government itself issued the order that all the civil servants,
railwaymen, post office employees etc. of Budapest and in the
provinice have to participate in this “national” demonstration of
confidence.

It would nevertheless be wrong to think that Bethlen
has now fallen from the position of a trusted representative
of the large landed proprietors and of the large. bourgeoisie to
that of a mere tool of the Fascists. That is of course not the
case. Legitimism is indeed the class movement of the classes of
iandowners and big capitalists, but the extreme and radical
Legitimist partisans by no means fepresent the whole of these
classes. Important leaders both ol the rich agrarians ' (Count
Hadik, President of. the Union of Large Lan«jed Proprietors:
O.M.G.E.) and of financial capital (Ladislaus Bedthy, Mini-
ster of Commerce in the Tisza Cabinet) sided with Bethlen
against Count Karolyi’s attack. It is a case of a rupture within
the ruling classes, of dissensions with regard to the methods
of protecting the counter-revolution and of meeting the revo-
lutionary assauit of the working masses.

h The crisis is becoming more acute. It is due tg the fact that
the cliques of the two Counts have come to close quarters, that
it is now the turn of those ‘‘high” personalities, whose names
were before the public when the forgeries were first discovered,
though hitherto no hair of their heads has been touched thanks
to the “zeal” of the Hungarian police and the public prosecutor.

Count Emmerich Karolyi practically denounced Count Teleky,
Bethlen’s brother-in-law, in an “open letter”, as one of the
chief originators of the forgeries. He it was who brought Major
Gerod (the technical director and an official of the Carto-
graphical Institute) and Windischgritz together. Teleky, who
was already regarded as a possible suocessor to Bethlen and
who had fornmﬁfy joined the Government party for this purpose,
had to be exammned by the police. His denials were ingenuous
and silly; for he had to admit that as long ago as 1921, when
he was Prime Minister, he had been initiated into the forgery
plan; he had however “dissuaded” Windischgriitz, as “the plates
were not a success” and, “in order to convince Windischgraetz”
he introduced him to a “first class expert”, the said Ger6. This
siammering shows that the worthy Counts are beginning to lose
their heads. As for Teleky, it is further generally known that
he was the middleman between the forgers and the German
Fascists, that he had carried on personal negotiations with the
notorious Schultze in Berlin. Count Pallavacini also accused
Bsthlen publicly of having consciously co-operated in the affair.

A further symptom of the desperate position of the Go-
vernment is the attempt on the life of one of the leaders of the
“Conservative United Front”, on Vazsonyi. No one in Hungary
doubts for a moment that the Government itself hired the as-
sassins who are notforious and “experienced” murderers of
workers from the guard of the Hejjas.

The Hungarian crisis is beginning to reach its zenith. The
next days may bring the moment when the working masses
“interfere” in the crisis.

British Imperialism and Fascist Plans

in Poland.
By Axel (Warsaw).

The times are past when the French ambassador in War-
saw was “King” of the Polish Republic. His place is being
taken more and more by his British colleague.

The British Ambassador in Poland strives indefatigably {o
make Poland a blind tool of British imperialism in its anti-
Soviet policy. For this purpose he cleverly makes use of the
catastrophic financial and economic position of Poland, plays

No. 13

on the dissensions between her and Germany and chooses p
sons who may serve as decorative Polish shop-signs fo; g
wretched designs of English capital. :

In recent times, the British Ambassador has, withoy( g
ado, meddled in the affairs of the Polish army. As js 4
known, militarism is one of the causes of the financial banknyes
of Poland, for no country can exist in which the expenses
armaments amount fo or even exceed 50% of the whole g,
expenditure. It has at last been generally realised thy g
redtriction of these expenses is an indispensable prelimy
not only for the restoration of Polish finances but for the uf
stence of the State altogether, for the population is not i
position to bear che burden of the unbridled militarism wy
prevailed in the first ‘years of independent Poland.

The restriction of military expenditure was also par
rogramme of the present coalition Government; it gy
out however that this was onl¥ the case in words. In Degy
ber 1925 — the first month of its life — the Governmep
Count Skrzynski .allowed the Minister for War to expy
76 millien zloty in place of the 39 millions provided for in
Budget, i. e. afvmost twice as much. This figure alone gives
every reason to put faith in the recent revelations of the “
chester Guardian”. This paper pointed to the English Goyg
ment's resistance to the reduction of the Polish army, 4
surely no one would believe the English and Polish “demenfj
which followed the communications of the ‘“Manche
Guardian”. .

The English Government is stronger 'than the sound ju
ment which is awakening among the ruling classes of Poly
It has at present two means of exercising pressure on P
One is a loan which the London bankers would undoub
refuse the Polish Government, if it does not follow the p
tical “advice” of England; the second is a seat in the Coy
of the League of Nations which Poland is tryinf s0 obstin
to obtain, in order to parry the influence of Germany,
newest member of the League of Nations, in Geneva.

The politician on whom the British Ambassador st
his card in the “anti-Soviet” game in Poland, is Pilsudski. T
latter, having during the war been in the service of Ge
imperialism, is now, in just the same way, England’s ag
The British Ambassador, who counts on the “Marshall”
enjoying great popularity with a large part of the army,
some of the leaders of the S.P. of Poland and of the lea
of such peasant parties as the “Wizwolenie” (liberation), o
also with a certain number of the intelligentsia, is in d
connection with Pilsudski and holds out alluring prosp
to him. This pensioned-off - “valiant hero” still dreams g
triumphant return to the army, if not of even greater thi
It is not for ing that Deputy Cviakovski, the most faif
adherent of Pilsudski, formerly a legionary, later a me
of the DPoblish secret police and — under orders from
“Marshall” — a member of the “Wizwolenie” party, rec
left that party, founded a Fascist “Monarchist 'Peas'ant"P !
and preachés in his weekly journal “Glos Monarchista” (
Voice of the Monarchist”), a “People’s Monarchy”, of ®
with Pilsudski at its head. )

Needless to say, Poland is nevertheless not Persia. L
with England’s help, Pilsudski will find it more difficu
mount the throne than was the case with Riza Khan. Rec
however, he achieveq a great success, Thanks to the helf
Zeligovski, the Minister for War, Pilsudski succeeded in
ting the Government to stop the passing through Parli
of the draft of the organisation of the army. As is well ki
this draft was, in its time, worked out by the Marshall’s
General Sikorski. In this he was supported by all the oppof
of Pilsudski, who had a draft of his own. ~According fo
latter scheme, the army was to be a State within a State b
at its head, as Inspector General and, in case of war,
mander in Chief, Pilsudski himself, who in time might b
a Polish Primo de Rivera.

In Poland, a new battle of the parties is raging rout
person of Pilsudski. The camp of his opponents is ledli
National Democrats. These latter, as the most realistic polll3
of the Polish bourgeoisie, are endeavouring to Coﬂl‘e
understanding with the Soviet Union and do not there 0"
Poland to become a tool of the anti-Soviet policy of Ef
On the other hand, the. National Democrats are alsod
dreaming of a Fascist revolution in Poland, but they d&
for themselves.

the
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THE BALKANS

The Crisis in Jugoslavia.
By Josef Kowatsch (Zagreb).
Since the end of, the war, there has been a new “sick man”
n the Balkans, @ new State, which passes from one crisis into
another and which has never jssued from the state of crisis since
it was created in 1918, We refer to - the “Kingdom of Serbs
oats and Slovenes”. The focus of disease is in Belgnde,
he spot where the Save enters the Danube. '
On December 1st 1918, Serbia announced her umion with
he “liberated” provinces of the former Austro-Hungarian Monhar-
chy and, ix} four days from that time, the Serbian anmy was
iring maclnne-‘g}ms on Zagreb, the Croatian capital, on Croatian
soldiers and citizens who were demonstrating in favour of the
publican federation of the Jugoslavian peoples.
In 1919, Stephan Raditsch had to atone by six months’
prli);'pmnent for merely having demanded a Croatian peasant
epublIC. \
At the end of 1920 and the beginring of 1921, the Greater
erbian  Governmient of Pashitch-Davidovitch annulled the 59
mndates of the Commumist Party not only with the object of
'h.ilah-ng the political and ecomomiic achievements of the

orking class but also to create by these artificial and brutal
methods the majority necessary for carrying through the hege-
monistic, centralistic “Vidovdan” Constitution of Greater Serbia.

The struggle bebwegn the Greater Serbian bourgeoisie and
he oppressed peoples lasted for another four years (1921—1924).
Vhen they found that even 300,000 troops and gendarmerie were
ot enough to master the moovement of the oppressed peoples,
Pashitch and King Alexander resolved to resort to extreme
measures, to arrest Raditch anid the other leaders of the Croatian
peasant party and to exercise pressure on them in prison. The
Iick was sucoessful; Raditch capitulated. Raditch became a
monarchist and a minisier, Raditch praises Pashitch.

The partisans and paid advocates of the present system in
he Balkans proclaimed their victory with a flourish of trumpets.
lbey assured the whole world that the chronic crisis of the
Belgrade Government, of the regime of Greater Serbia and of the
resent S. H.6. State was at an end. For this purpose they even
iragged Raditch to Geneva in ordér to exhibit him to the League
of Nations as the dancing bear of Greafter Serbia. The masquarade
d not fail to produce the desired effect.

All this however did not-cure the sick man on the Save.
% regime of the coalition between the Radicals and Raditch,
lled the Government of “national understanding” and of “the
peasants democracy”, passes through several cataclysms, several
ises every month. :

In the beginning of February this year, Raditch made a
opaganda journey through Bosnia, Herzegovina and Dalmatia,
ganised a dozen large meetings, more than 50 discussions and
ade more than 60 speeches. He succeeded in making his journey
rough these provinces a “triumphal prooession”. Raditch’ pro-
anda Journey and his speeches caused at first a sensation and
1 4 crisis in Belgrade. The Governmient Press declared that
! Was &bs?olptely necessary for Raditch to resign, the radical
lister Siminovitch demonstratively handed in his resignation,
S be declined do take the responsibility for ' Raditch’ actions,
Wt had Raditch actually said on his agitation tour? Nothing
lustily the alarm of the Belgrade Press.

: Raditch, it js true, touched on the distress and needs of the
csantry, he critizised violently (although himself a Minister)
Working of the Ministry for Finance and Internal Affairs,
at the samie time he paid homiage not only to “the Peasant”
% ; old and experienced Pashitch and laid
ular emphasis, wherever he went, on the necessity of a
00 between the Radicals and the Raditch party. The real
%s of the great tumult were, firstly the point of view of the

.

“sphere of interests”;
to turn Raditch out of the

Serbian bourgeoisie that Bosnia was their
secondly that Pashitch was trying
?amgt and in this way to
a) . The Court wing of the Radical i vanov
and’ Nintchitch) aﬂadt:‘.lg Raditoh as a‘mg(ol-gﬁ. t:ut at i:z:
same flme accused Pashitch and-his environment of incorrectnesss
in their actions. The Court circles immediately spread the rumour
of the necessity of “a new man”. Patshich felt that, if the Cabinet
resigned, his power would be shaken, so did not let things
go so far as to produce a crisis, but contented himself with
evasive explanations from Raditch. The crisis has now become
latent; the ipatient is inmcurable.

It would be wrong to regard Raditch’ speeches to the
peasantry as merely an expression of shallow demagogy. His
speeches are in keeping with the precarious situation of his party.
The peasantry has been driven to despair in the last few years by
the aggravated economic crisis and the high taxation. Telegrams
and deputations reach Belgrade every day. Raditch tried to
appease this discontent. It was not enough however to write
newspaper arti(_:l&s as he had done liberally up to that time: it was
necessary to visit the peasantry personally. This alone charac-
terises the weakening of Raditch’ position. As no deeds will follow
his words so radical and full of promises, the pressure of the
People must strengthen the opposition against the Coalition which
is hostile to the people.

 The discontent and readiness to fight which has recent]
seized hold of the country, became evhdegnt in the recent perse{
cutions of workers and Communists. The working class opposed
these persecutions without panic, with determination and power
of resistance. Although the whole central body of the independent
trade unions and the most esteemed political leaders were
arrested, the activities of organisation and agitation were not
held up for a moment. Under the pressure of the attitude of
the masses, the opposition bourgeois Press — for the first time
in the last five years — expressed its decided disapproval of the
persecutions. The conservative, pro-Government Zagreb “Obzor”
even demanded the legalisation of the Commiunist Party.

The energetic action of the international proletariat had the
greatest effect upon the government. The, Belgrade Government
was accustomed that its crimes remtained unknown to the inter-
national public. The detailed information and articles of the
international Communist Press and the prodest ings in
numerous towns, the general action of the Red International of
Labour Unions and of the International Red Aid forced the
jugos:lavnan Government to draw back. The authorities had no
material to justify the persecutions; the Government itself had
to contradict the rumours of deeds of violence, putches etc.; the
thrgshings in the prisons were of no avail in extorting “con-
fessions”; the workers and the opposition in the ocountry raised
delermiined protests; the international public is beginning to
concern itself with this country, its Government and its eight
years of crime. Thus, the majority of the persons under arrest
had to be set free. The released General Secretary of the In-
dependent trade unions, Milivoie Kalievitch, published in the
Belgrade daily paper “Novosti”, the organ of the Serbian Peasant
League (No. 1535 of February 11th this year) gruesome reports
of the fortures to which he and other persons under arrest
had been subjected.

The Belgrade Government is nmow resorting fo the arrest
of individuals. Kosta Novakovitch, a former communist deputy,
was arrested again, also Dr. Otto Krstanovitch, a journalist, and
Liubomir Mitich, a functionary of the Woodworkers Union.

The international proletarian public must demand the
liberation of all the arrested persons and complete freedom of
action for all trade umion and political organisations of the
working class and' must prove to the powerful Belgrade regime
that the proletaniat of Jugoslavia will always find an ally and
a belpmate in the mighty and organised international revolutionary
proletariat, “

strepgthen bis own position
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b e Gretaed dont 08 ﬂﬁ%&m SOk 2 oW Macee WES o e . . . . 314 35 52 The difficulty in finding markets is expressed in the ever ~Ihe Waggon manufacturers’ shares have d most: from | 4
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to 8%, but without any loss of status; the rate of interest for
long ferm loans is however still 12 to 20% annually,

The, finances of the Reich have continued to develop
favourably on the whole. Indaedh;he Reich itself, the munici-
palities, the railways, the post office, the Reichsbank, the Bank
‘of Prussia all these have become reservoirs for the receipt of
money. These institutions are now financing the bamks and
industrial undertakings out of their surpluses.

German 'underuln'ngs run by foreign capital.

During tthe last few months the penetration of foreign capital
into German economircs has ,again made sf“t advances, many
foreign credits having been obtained and shares in undertakings
?dgign anhroa;d'tal More sharesh a(re bought thb:ﬂ credits grgnted_ t:y
ore italists, so that foreign capi is penetrating into
the g i t of the undertakings themselves. The following
are a few of the most important transactions:

10 mill. dollars

- Wiirttemberg (20 towns), Oldenburg (free

state), towns of Baden, total 33 " "
Osram incandescent lamp factory (not from

Aimenim)......‘.....s,, ¥
H&pagc,s,, ”
Bank for the textile industry, 1 mill. pounds 5 "
Potash loan (excluding America) . . . . . 30 ”

Among important sales of shares the transaction between
Harriman and ‘Giesches FErben should be mentioned, as this
signifies a decisive influence gained by American capital over
the German.Polish zink ction in Uj Silesia. The sale of
a number of shares the Dresdner to an American
banking group has placed a fourth German bank under American
influence. The other German banks which have already come
under American ‘influence in the same manmner are the Deutsche
Bank, the Diskonto Gesellschaft, and the Kommerz und Privat-
bank,

The Great West Genman mining trust now in course of
formation, after its final establishment, will receive a great lqa_n
from or accord a correspondingly great participation (25 million
dollars) fo the well known American bamkers of Dillon Read
& Co.; these bankers will then be represented in the board
of control. .

During the last few days two special undertakings have been
founded in America, and &nﬁcipafed in by German banking
firms, for the purchase of rman shares: .

European Shares Inc. Joint stock capital 5 mill. dollars.
This institution, after having invested its capital in German
shares, will probably issue bonds, buy further shares from the
proceeds, repeat this process frequently.

German Credit and Invest. Comp. Joint stodk capital 12 mill.
dollars. Participated in by Dillon Read & Co. German partners:
Diskonto Gesellschaft and Mendelssohn. The object is again the
purchase of German securities.

We see that the process of foreignisation of German econo-
mics is pri ing rapidly. German economics are becomin more
and more dependent on foreign capital. The German proletariat
has fo create surplus value for both the German and the
foreign capitalists. It is being doubly exploited.

Poland.

The economic and financial crisis in Poland has increased
in acuteness during the last few months,

The depreciation of the zloty continued until the end of
December, reaching a lowest point of 15 Zloty to the dollar,
or a depreciation of 66%. The situation has since improved.
At the present time the rate of exchange is 65 Zloty to the dollar.
The prime Minister and minister of finanoce, Grahsk)(. was
obliged fo resign, and his sucoessor is now attempting to
overcome the crisis by iniviting the participation of English
capital in the bank of emission, by pledging the monopolies, etc.

The crisis in the currency ‘is chiefly attributable to the
shortage of foreign valuta. By the end of November the reserve

) “Economist”. 19. December 1925,

No, |5

foreign valuta of the bank of Poland were ocomipletely exiygyg,)
the debls owed in foreign valute by the bank exoeeded !
16 millions the remaining reserve of 60 millions?). Iy o
to keep up the formal a; ance of the existence of suyfig
covering funds, the issue of banknotes was replaoed by smalj 4
notes to the amount of 400 million Zloty, so that the
cover after the deduction of the pledged . 70 millions g onl
10%. The tioki reserves of the bank of emission, SCrafchy
together with so much patriotic flourish, has proved inadeg ™
ﬂlf sharfs of the banrure quoted at 50% of their nompl
value only.

The cause of the depreciation of the curreney has beey g
adverse foreign trade balance. As follows:

. Export Import ?:!"g;‘:(‘ m
January to June . . 610 1038 428
July o000 87 173 86
August . . . . . . 104 116 12
September . . . . 109 73 3%
October . . . . . 131 80 5] |

To this it must be observed that where the foreign try
+balance has been favourable, this has not been caused by g
economic change except, perhaps, in the case of good crog
but has been due to a forced restriction of imports and a fory
extension of exponts (by means of the inflation). ‘

The cause of the adverse foreign trade balance is the cj
stance that foreign goods could be imported at lower prices thy
those demanded for home products. ° ‘

“The tobacco monopoly has bought 140 waggonloads ¢
cardboard containers in Finland, whilst the home paper fa
tories are unemployed. The Posen electric railway has orden
100 waggonloads of rails in Belgium... Even Polish boo

are printed abroad, as ‘they can be produced better a
cheaper there. . 2y

The situation of the industries is hopeless! In Upper Silesi
only one half of the worlkers are employed.

“The number of unemployed must amount o abog
400,000; and if we add to these the short timers work
less than three days a week, the total number of unemploys

must be about one half of the total number of workers
“How exceedingly difficult the situation is in Lodz mayk
seen from the fact that up to now 17 cloth factori
mostly with their workers, have recently emigrated fro
Lodz to Roumania, and further emigration as a result of b
conditions are in contemplation. Numerous undertakings
insolvent and apply for control. A mumber of ofh
textile factories have had to be laid idle, as it was m
possible to raise the money to pay the wages of
workerst).” )

The bottommost reason for the adverse foreign trade balan
that is, of the high prices causing it, is the military politid
superstructure, which is much too expensive for its econom
basis. On this point there is wumiversal agreement among {
foreign experts who have been called to Poland. Young desi
nated a budget of 600 to 700 million zloty as likely to correspo
with Poland’s economic conditions; but in 1925 the budget ¢
ceeded two milliards, requiring the taxes to be collected with
utmost ruthlessness. !

What conditions are thus caused may be seen from
following letter to the “Frankfurter Zeitung™®): i
“For the country itself the efforts are perfectly frignt
The shortage of money has reached its uttermost li u
As Grabsky was determined to collect fthe taxes at any prid
he had even the smallest working implements, sew
machines, etc., diStrained for small taxes, with the res#
that he has destroyed tthe greater part of the small handi

?) “Wirtschaflsd»ignst”. 8. January 1926,

%) “Frankfurter Zeitung”. 9. December 1925,
‘) “Frankfurter Zeitung”. 30. December 1925,
*) 20. November 1925.

por. Or proletarian revolution!

uropean state at the present. time. The crops were excellent,

| of silk and artificial silk goods, as also of motor cars, etc.
uds {o increase. The foreign ‘trade balance is however still

ot by the Italian emigrants workin

 either exporting labour or industrial goods, and this in face of
lack of the most necessary raw materials, and with a rapidly
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The large undertakings too are unable {o pay their workers,
and one factory after another closes its doors, leaving its
workers in_the - street. Innumerable officials employed in
 private institutions share this same fate with the workers,
'i)‘he effect of these despairing coaditions is seen in the forty
fo fifty suicides which eve large town has to record every
week. The taxes come in but scantily, apd it is becoming
difficult and even ishipossible to pay salaries of the divil

servants. .
' 17. October Grabsky announced in a secret
circular that payment 'Was going 1o cease for goods supplied
fo the state; this again means that mumerous large works
are unable to pay their workers, Thus the number destitute
grows from day to day. Poland is confronted by state
bankruptcy; indeed, to a certain extent it is already ba: 1
Grabsky’s work has been in vain, and we see today that
the situation is worse than it was when he tgok up office,
for it is now completely hopeless, and all credit is exhausted.”
How is the crisis to be solved? Separation from the French
the great power policy, restriction of
military political apparatus®), submission to the diotatorship
Anglo-Saxon capital; then a new financial basis, Dawes plan,
edged monopolies, railways, etc, In a word, Germany’s fate,
on an even lower level, as is proper for a oountry actually
L]

Italy is mot in ltalian hands. Lacking are Corsica and Nizza
mo::_), %ﬂm (h“af.ng'l;l):d)é; gzsin :hnd (imublmien (Switzerland),

matia (Jugos 5 ides this, Italy wants Albani
various colonial mandates. i bania and

. The economic fate of ltgl depends, like that of France,
chiefly upon the extent to which its industry will prove capable
of competition in the markets of the world after the stabilisation,
and on whether Italy, economically weak, will be able to bear the
comtinuous drain of the extremely High expenditure for the army,
police, Fascisf militia, etc,

The Anglo-Italian war debt payments are being settled at the
present time. Italy’s debts, with interest, amount {0 558 million
pounds sterling, 25% more than Italy’s debt to America. The
Italians hope that El;gla.nd will grant them terms similar to the
favourable ones alre. y obtained from, America.

France.

The struggle for financial reform and for the stabilisation
of the franc, which has filled the inner political history of France
for the last few months, is in its final issues a struggle for
power between the big bourgeoisie and the petty bourgeoisie
which is politically allied with the Peasantry and sections of the
working class. In the Left cartel the petty bourgeoisie had
created for itself a parliamentary majority, and had taken over
the government. The big bourgeoisie, whose various strata are
all interested in the continuation of the slow inflation, which
gives it special opportunities of export at the expense of the
petz'“}t‘?urgveoisie, allowed the petty bourgeais government to
conti quietly on its way, so long as it left the road free for
er than Italy has ever known. The industries are well supplied the inflation. But as soon as the government of the petty bour-

orders. TKe number of unemployed is given at 100,000 only, : Dapee showed an -inclination to’ bring order into the state
very small number in a ation of over 40 millions, Foreign ~mances and stabilise the franc at the expense of the big bour-
de is developing rapidly; the export of textile goods, above geoisie, then the latter overthrew every government set up by
the petty bourgeoisie, every available method: sabotage
of the state finances, senate influence, drawing over of the
right group in the Left cartel, already possessing something
in common with the big bourgeoisie. If the currency is to be
stabilised, then at least it must be donme by a government
entirely at tHe service of the big bourgeoisie. This is the punport
of French inner policy during the past year.

In France the inflation is approaching the point of reversal.
Four fifths of the property owned by the pensioners, petty
bourgeoisie, and lower middle dass, have already been ex-
propriated by the big bourgeoisie. An effort is being made to
save the rest by a transition to gold prices, by taking resort to
“real values”, by demanding d wages, etc. The moment
approaches when the inland prices, despite the inflation, rise
above the prices demanded abroad. With this moment the in-
flation loses its object for the bourgeoisie, and as soon as this
moment arrives the big bourgeoisie is sincerely and not only
apparently advocating stabilisation, though, as need scarcely be
emphasised, at the cost of the working class. For this object
it requires a government completely subservient to it. To this
end the big boyrgeoisie is striving by means of parliamentary
manoeuvres, by means of support lenf to the Fascist movement,
and by the deliberate discrediting of the petty bourgeois go-
vernments and parties.

The Briand-Doumer government forms the transition to a
decisively big bourgeois government, to an open dictatorship
of the big bourgeoisie. The establishment of this dictatorship will
most likely be preceded, as in Germany, by severe class struggles.
Should the lead of the resistance remain in the hands of the
petty bourgeoisie and the social democrats, and be carried on
with parliamentary democratic methods only, then the victory
of the big bourgeoisie is certain. Nothing but a revolutionary
resistance of the working class under the leadership of the
Comumunist Party could direct events into another course.

Should the stabilisation of the franc succeed, then econo-
mics will develop in France in a similar manner as in Germany:
stabilisation crists, unemployment (alleviated by the emigration
of the two million foreign workers), foreign loans, foreignisation
of French undertakings, dependence on American capital; and
then either a war of despair or resignation to the role of a
second class power, the réle of an object of imperialist world
politics. :

) “Frankfurter Zeitung”. 30. October 1905,

Italy.

In so far as can be judged from the current news available,
economic situation in Ttaly is better than i

remely adverse; during the first ten months to the extent of
most 7 milliard lire, or almost half of the export. However,
payment balance does not appear to show any great deficit,
This is chiefly due to the many tounists, and to the money
abroad. The Italian official
s show 835,000 tourists to visited Italy in 1924.
We assume an expenditure of 200 dollars per tourist, this
fns over 4 milliard lire. In 1924/25 the budget was able to
e’ with a surplus of 417 million lire, and an eveh more
ourable result is hoped for in this year, since the first four
oths, which showed a deficit last year, yielded a surplus this
- The currency has improved during. the last six months.
4 word, if we are to believe the Italian official reports, or
English ones, everything in Italy is flourishing . ..
However, as soon as it is a question of payment of debts,
lalians are not slow in throwing i

i 35 2 matter of fact the country is in itself very poor; it has
ron, no coal, no wood, no textile raw materials; it is
Pendent on the import of foodstuffs. It has to exist by means

reasing population. -

Under these circumstances it is only natural that the Italian
Igeaisie dreams of imperialist expansion, in order 1o secure
Tkets for the goods which it produces at a high objective
b (We use the term of high objective cost because the present
Mitions, in which strikes are prohibited, and the Fascist trade
OIS are in monopolist possesion of the field, cannot last
ever!) There is, however, a shortage of the capital required

rican capital. As a matter of fact, muoh American cap
)’ found its way into Italy since the successful consolidation

* War debt. Thus Italy is ing a capital export in &
"1 i;'t"“,ltﬂl" to b?ﬁt;lnnany. On the other hand, from the military
oount it s antly equipped for an mmperialist policy.
an “official” Fasoist cal:;dar announces, the whole area of

) In the middle of Decemiber it was decided fo discharge
;gc%v;e officers. (“Deutsche Allgemeine Zeitung”. 15. Decem-
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The development of productive forces in France.

In France productive forces develc decidedly less rapidly
before the war than was the case in ei Germany or England,
or even in Belgium or Switzerland. There existed a peculiar
contradiction between accumulation in the form of momey and

) n'in the form of means of production. If a com-
parison had been made, before the war, below, on and above the
surface of the earth, in Germany and in France, then France’s
backwardness with respect to the development of protuctive
forces would have become at once apparent. In Germany
agriculture, conducted as an industry, with a sail tho: hly
worked up and oultivated, with great industrial works, a
network of railways, great seaports, a greaj mercantile fleet, etc.
In France an agriculture yielding rafively little, adapted to
cover the mneeds of the cquntry itself, with fewer industrial
works, deficient railways, small mercantile fleet, etc.

The French peasant and the French petty citizen are extra-
ordinarily saving. A part of their yearly income has invariably
been withdrawn from immediate consumption and invested as
interest -bearing capital. And yet there has been no corresponding
expansion of the actual apparatus of production.

What has become of the savings ol the French people?

A great part of these savings were invested in state papers.
Sooinllyg‘roouaﬁued, this is no accumulation, when the money
is emploghd for covering the budget deficit. The momey saved
by the French savers flowed into the state treasury, was in-
vested as annuities, and spent unproductively. That is, from the
economic sta; int. The means of comsumption not consumed
directly by the savers were consumed by other ple, with the
intermediation of the State teasury. Saved capital has exchanged
for the right to future interest. In this manner a national debt
of 33 milliard francs accumulated ing the half century before
the war, double as much as in Great Britain, five times as much
as in Germany. These 33 milliards, which from the individual
standpoint of every owner of an annuity signified actual capital,
since they brought in interest, not only failed to serve for the
extension of the productive apparatus, but had the further
economic effect of burdening production with the interest on
this amount, and of creating a strata of non-working and lazy
pensioners. . )

Another rather oonsiderable rortxon of the savings went
abroad. Instead of helping to develop production at home, up to
the outbreak of the war the gross sum of 45 milliard francs, net
38 milliards after deduction of the foreign capital invested in
French papers, were exported to foreign countries'!). Russian
annuities, South American state loans, Turkish lottery loans, and
exotic securities of every description found a ready sale in
France. These investments were greatly influenced on all oc-
casions by the foreign political requirements of the government,
the intermediaries being the large banks and their thousands
of branches. o

These 33 milliards of jnner mational debt and 38 milliards
of foreign investments have withdrawn the ter part of the
savings of the French people from actual inner accumulation.
The result has been retarded development of the productive
forces. France became a country of pensioners.

What were the causes of this peculiar development? The
reason is not to be sought in the activity of the large banks,
nor in a shortage of labour caused by the slow increase of the
population, but in the obviously unfavourable local conditions.
That is, given like technical equipment, the competing countries
are enabled, by means of cheaper raw materials or fuel, shorter
transport distances, lower wages, efc., to keep their costs of
production per unit produced lower than in France. .

During and after the war the apparatus .of production of
the big industrialists has been extended on a large scale. After.
the conquest of the Northern departments, an entirely new
industry sprang up in Paris, Bordeaux and Lyoms. After the
war the devastated districts in the North were restored at the
expense of the state (that is with the money expropriated from
the pensioners, peasantry, and lower nriddle class, by means of
the nflation), and equipped with all the latest technical achieve-
ments. '

11) See H. G. Moulton, Cleona Lewis: The French Debt
Problem. New York 1925. p. 18. This is one of the very few
good books on France. ;

The present problem is: Have the local conditions improveg
dor French industry since the war? In other words: Is Freny |
industry, as now developed, capable of competing in the worlg,
markets — given a stable currecy? The experience gained ™
to now- gives us no satisfactory answer to this question, for th,
present French industry has developed under the condition
afforded mﬂy war and inflation! But we scarcely believe thy
French industry has become competitive! There have been p,
fundamental fechnical changes in any way revolutionising fy §
local conditions as existing before the war. One factor of acty
improvement is the greater exploitation of natural water power
for electricity works, but this -in itself will scarcely suffice 1
enable French endustry to compete successfully with the advag.
tages of its itors the United States, England, Germapy,
We are thus of the opinion that after the stabilisation the new{y
established productive apparatus will fall into disuse even more:
rapidly than in.Germany, the stabilisation crisis will cut eve
deeper, and the dlass struggle will be severer.

With regand fo agriculture, this has always been considerably,
less  intense than in the neighbouring countries (with the ex.
ception of Spain). The average yield of wheat per hectare in the
decade 1905/14 was as follows'?):

‘Double owt. |
me 5. 13,5
Germany . . 20,6
Great Britain . 21,8
Denmark 30,2
Belgium 245

The French yield is about 10 double awt. per hectare, if we
take an average excluding the North Eastern provimoes, where (he’
intenser Belgian method of cultivation is practised, bringing
yields up to 25 double owt. per hectare. -

The amount of live stock, cattle and pigs, bas also been com
paratively less per hectare than in the meighbouring countries

During the war there was a decline all round. Crops and
live stock lessened. The maximum price system was the means;
of reducing the area under wheat cultivation to 64% of the
pre-war area by 1917. The shortage of labour was severel]
felt. Approximately 1,5 million men fell in the war or were
rendered incapable of working. It is scarcely possible to speak
of any increase in productive forces ‘in agriculture in the sense
in which we can speak of increased industrial production, ba}
still there has been a certain improvemeft in agriculture since
the war. Although there is a constant shortage of labour,
the people continue to desert the country for the towns. Whok)
villages are dying out, the younger generation having gone:
over to industrial professions*?). 3

Cultivated area (1000 hectares)
) Yearly average

1009/1913 1925

Wheat . 67817 5566

Rye. . 1253 880

Barley . 804 ni

Oats 3978 3501

Maize . 467 331
Potatoes . - 1646 1455

Sugar beets. . . 246 195

i Grapes . 1626 1549

To summarize, we may state that in agriculture the bad
wardness of the productive apparatus continues as before. I8
industry it has been overcome by the extraordinary conari
created by the war and the post-war period: But whether
sudden extension of the industrial productive apparatus
be lasting or not, whether this expansion actually represents i
accumulation of capital or not, are questions which only !
stabilisation will decide. We dosbt it. ‘,

14 Apgée Laribé: “L’agriculture pendant la guerre”. Par%
Published by the Carpegie institution. p. 42. . -

13) Moulton’s opinion of the situation in French agriculf
is the same. p. 154, passim.
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; , The tinancial problems.
The French financial problem containg four sets of

yestions:

{. The budget problem: Measures must be taken for ba-
xing the revenues and expenditure of the state finances,
hich have been piling deficit upon deficit for il years.

9. The treasury problem: The deficits have been covered

the most part by means of short term loans. Even should

state finances be , still the state treasury may
b bankrupt, if it cannot replace these loans on their expiration.

3, The currency problem: The process of inflation is approa-
.o the reversal point; the currency must be stabilised.

4. The war debt problem: France must consolidate her debts,
e she will otherwise receive no fresh loans enabling her to
hilise her currency.

These four sets of questions dre closely bound up with

another. Until the state finances are balanced there can

no stabilisation of the , for the deficit forces a
sort to the inflation as soon as the inland loans fail to raise
oney. Until the currency is stabilised there can be no balance
state finances, since the taxes are collected im depreci ted
pney. And without balanced state finances and stabilisation
the currency the treasury problem is unsoluble, for so long
the currency is. depreciating, everyone endeavours to invest
s money in “real values” instead of in state securities of
king value. Without foreign credits there can be no stabi-
tion of the currency, therefore the first step is the funding
the war debts. The French bourgeoisie is thus confronted
th the task of solving all these four problems altogether.

1. The budget problem.

he deficits in French state finances have been as follows'):
(In milliard francs)

Cahill's atatnement Moulton’s statement

page page 84
1914—1918 144 144
1919 44 43
1920 40 38
1921 31 28
1022 27 , 25
1923 18 N 22
1924 14 17
318 . 317
1925 ’ 3,5114)

Similar results may be seen for earlier years. The peculiar
on which French state bookkeeping is carried on, pre-
s a clear idea being gained until a certain number of years

ve elapsed. : '
As yet no figures are available for 1925. The revenues
pm taxes appear however to be far behind those estimated
the budget. The revenues were originally estimated at
14 milliards. Those actually collected have been as follows!®).
Milliards of r francs

From inland revenues . 4pgpe

From reparations, approxiz}m{el): LB
. ' 30,77
Estimated expenditure with ‘sup-,
plementary aredits . . . . . 34,25
Approximate deficit . 4,50

Officially, the deficit is given at 3,5 milliards only, but
actual fact it will amount to over 5 milliards when the
sts have been calculated.
. At the present time the b for 1926 is being dealt with.
' that the absurdity of excluding the expenditure for war
sarrg and restoration from the normal budget (in the as-
0" that this was going to be paid by Germany) has
s been st the necessity arises of raising a round sum
milliard “francs by means of taxes, without the interest
i of war debts, At the rate of exchange obtaining at the
fﬂ'eyea:_wnnlhmdirancemnsabOBthﬁlﬁm-d
mi“_rancs. In 1913 France’s b in round figures was
'irds. At the present time 6 milliards are less — in

u) ﬂl‘mm fi s .
igures are only reliable to 3 certain extent,
“{wbemmamwmamemomnma. although

0 authors "to us to-be the most trustworthy. .

el appear
") “Le Temps”. 5 January ' 1926.

consequence of the depreciation in the value of gold —

5 milliards in 1913. All authorities are fairly agre%d juv&ti't{hl’;l&3
ting France’s national income before the war at 36 miliard
francs, the taxation thus amounting to about 16%
of the national income. When we take into acoount that Frances
territory has been enlarged by that of Alsace Lorraine, and that
industry has greatly developed, then we may assume with
certainty the possibility of raising the nece sum  of
40 milliards by taxation! The point of contention is the class
upon which the burden is to fall.

2. The treasury problem.

After the currency has been stabilised, and oconfidenc
has been restored in the solvency of the state, the treasury pro-
blem will solve jtself. England has a floating debt in the form
of Treasury Bonds to the value of almost 500 million pounds
— in round figure 60 milliard paper francs — and continues
to renew these without the slightest difficulty. Here the sole
problem of interest is a theoretical one; does the payment of
the due bonds by means of the issue of fresh paper money mean
a new inflation or not? A problem which is being widely dis-
cussed in France at the present time.

Here the qualitative relations decide. At the end of the year
the notes in circulation amounted to a value of approximately
51 milliard francs. Of this sum about ‘10 milliards are esti-
mated to be abroad!). The sum circulating at home is thus,
in round figures, 40 milliards or 6,8 milliard gold francs. Before
the war the value of the notes in circulation was 6,8 milliards,
supplemented by a considerable amount in gold coins. But when
we fake info consideration that at the present time the speéed
of circulation of the banknotes is much greater than before the
war, it appears certain that a redemption of the bonds on a
large scale by newly issued banknotes would certainly cause a
fresh depreciation, and a fresh wave- of higher prices. 4

It is a most remarkable phenomenon that the French owpers
of these bonds, although the value of the bonds sinks automati-
cally with the depreciation of the franc, continue to renew them,
instead of investing the money in foreign securities of stable
vdlue, or in real values! A great part certainly lies secure in
the form of cash reserves in the great banks and unde kings.
This fact places a powerful weapon in the hands of the leading
clique of the big bourgeoisié, for it can produce a panic at any
momient by throwing these bonds on the market, and can place
the government into a most difficult position.

3. The currency problem.

. Up fo the end of 1918 the rate of exchange of the franc,
in relation to the dollar and the pound, was fixed by means of
agreement with the bank of issue of the Anglo Saxon powers.
But even during the war the real purchasing power of the franc
had greatly sunk. We append a table of the most important data:

Yearly average End of year
3 g 38 g 5.8
En 2E - 28 EFE
%g ¥ $=F Rl :,E:';
Sq T8 vEI, s Y
2 §* e2352 & 53%
za sa &ﬁ>~: O= 2 é’.‘.:
Séaét'!z:'a :e Parity 19,30
1913 100 100 19,3 100 - —
1914 103 97 19,9 103 10,042,9
1915 141 71 18,2 94 13.309,9
1916 190 53 17,0 88 16,678,8
1917 263 38 17,4 90 22,3368
1918 341 29 17.8 92 30,2496
1919 357 28 13,7 72 37,2745
1920 510 20 7,0 36 37,901,6
192} 345 29 75 39 36,487 4
1922 327 31 82 43 36,350,3
1923 419 24 81 32 37,905,4
1924 © 499 20 5,2 26 40,604,0
1925 561 18 47 24 43,0538 ( une;
. — — — 51,085,2 (Dec.

%) Descamp’s esﬁmate;' Moulton pp 361/362, for end. of
_1921.’.62145 milliards; 5 milliards estimated o have streamed back
in .

¥) Economically, the French banknotes are for the most
part not banknotes at all, but genuine state paper money, pressed

. into circulation to cover the deficit.
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Monthly average cost of living index Purch';lnx powe.r
(Puhf %

. (March, June, Sept., Dec.) . of the franc
e 1914 - 100 —
1920 342 2,2
1921 309 323
1922 206 33,7
1923 334 30,0
1924 369 27,1

1925 (402) (24,8)

H we compare these figures with the wholesale trade index
figures, we see that the purchasing power of the franc has been
cdonsiderably greater in the retail trade than in the Wholesale
trade. As the wages
capitalists are deriving a great profit at the expense of the

bourgeoisie, who with every turnover, can only buy a
m small quantity of goods out of the yield of the preceding

. If the currency is to be stabilised, then not only must the
deficit, as source of inflation, disappear, but France must have
a favourable payment balanoe with relation to abroad. Moulton
has been able to, ascertain, by means of a careful calculation,
that the net amount of 38 milliards invested by France abroad
(this sum remaining after the foreign capital invested in French
securites ‘had been deducted) has not merely disappeared, but
that when a balance is drawn of all international state obli-
gations, France has a net debt to abroad of 25 milliards;
without counting the interstate obligations, but taking into
account the commercial investments, there is a net French debt
of 2 to 3 milliard gold marks!

" This means that France has become a capital importing
country. If France is to have a favourable payment balance, her

ign trade balance must not be adverse! For since she has to
| !Jay interest on its foreign debts, and the foreign workers living

n the country send a large amount abroad (an amount balanced
only 13; ige revenues won by the state from tourist traffic), and
since the stabilisation demands fresh foreign loans upon which-
interest- must again be paid, France is in the same position
as Germany, and can ouly meet her obligations by means of
a favourable trade balance. The choice remains between a favou-
rable trade balancé influencing the payment balance, or a pay-
ment-balance artific:ally galvanised by borrowing, that is, by un-
ending foreign loans, foreignisation of industrial undertakings,
degeneration “into the position of a colony. This is the road
‘being pursed by France. .

The interallied debt problem.

We may assume that the course taken by the negotiations
up to the present is known to our readers. Neither the negotia-
tions with England nor with the United S{ates have led to any
definite result as yet. The coming into forcg of the agreement
with England is bound up with the arrival at an agreement with
America. With respect to this last agreement the last we heard,
was Mellon’s offer that France should pay 5 milliards a year for
the present, to which suggestion France has made no reply.
The present situation is thus: France does not pay her debts and
thus cannot obtain any loans. Without loans no stabilisation is
possible. ‘We see that the four problems must all be solved
altogether.
!

‘ Plans for solving the financial crisis.

We shall next endeavour to analyse, from the viewpoint
as to how the interests of the various classes are represented,
the most important of the innumerable financial plans which
have been mooted, but not carried out, during the last few
months.

The principles of the programme of the Left cartel.

Principle: Solution of the problem at the expense of the
capitalists. :

Laid down in resolutions passed at congresses held by the
two main parties belonging fo the cartel: the social democrats
and the radical socialists.
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depend upon the retail trade prices, the -

Main points: '
a) No further inflation,

b) Balancing of the budget by means of a capifal levy ang
by the increase of direct taxation; ‘

c) No increase of indirect taxation.

This is a plain petty bourf:roias programme. Although ¢,

Herriot government held office year with this T
and maintained a strong parliamentary majority with it, it fajle

to carry out any part of the programme. Although a limit g
fixed for the inflation, this was soon exceeded by means of fh, |

increased circulation of banknotes. The capital devy was py
carried out, nor the increase of direct taxation. Diffident atter
at these measures were shipwri
of the Senate, in reality by the resistance of
at that time interested in the continuance of the inflation.

Principles of the big bourgeois programme.

Principle: Solution of the problem at the expense of\the

working and lower middle class.

The programme of this class is laid down in three ope
letters sent 10 the president of the republic by the larget
economic organisations oconducted by the big bourgeoisie a

follows:

1. No capital levy,
2. No increase of direct taxation,

3. Balancing of the budget by means of increased indiregt’

taxation,
4. Saving in state expenditure,
5. Sale of state monopolies to private capitalists.

The financial reform to be achieved b
taxation is expressed most delicately; ¢
throws the whole burden

ion and upon sa

upon :
capital, instead of appealing to the help and good will of all!

If we examiine, in historical suocoession, the most importan

gr&gmmnes which have been issued by the govermments, we
ind that these represent a steady withdrawal from the principles}
of the petty bourgeois progmmne, and an ever closer rappioche

ment to the programme of the big bourgeoisie.

Caillaux’s financial plans.

1. No levy on capital: The budget to be balanced by increa-
especially by the taxation of
the income derived from state annuities (hitherto free from

sing the present direct taxes, and

taxation).
2. Redemption of bonds falling due by a fresh issue ¢
banknotes.

- 3. The creation of an amortisation fund for amortising short
term loans, in order that confidence may be restored (treasur;

problem). ‘
4. Consolidation of the interallied debts, in order to obtai
credits for the stabilisation of the currency.

Caillaux’s plan is a first intermediation between the prix
ciples of the Right and Left programmes. After Caillaux’s on
enormious prestige was shaken by his failure in the Americf

debt negotiations, he was overthrown at the end of October
under pressure exercised by the Herriot-Blum group, !

apparently from the Left, and on the question of the capil
undermined

levy. In reality his position had been sucoessfull
by an influential ﬁup of the big bourgeoisie, tl
Paris et des Pays

Banque ¢

nge of the franc').

. Painlevé’s financial plans.
1. Balancing of the budget by means of direct taxation.

2. A oapital levy (?) for the purnpose of raising means ©

the amortisation fund,

of
{o cover the deficit of 1925,

ecked, formally by the resistany
e big bourgeoisie,'

of December, he found the state treasury” completely empt

8. December 8 milliards of floating debt were due.y The deficit
for the au're?;ayear amounted to some milliards (In Painlevé’s
estimation 3 mulliards, in Loucheur’s 5 to 6 milliards).

mount thus raised is to be 5 to 6 milliands.
hese taxes to be more sharply control

by Painlevé), to receive 4 milliards yearly from the increas
evenues, and to be employed for the decrease of the short tere:l

eDIS,

means of indired!
govermment plap

bn the part of the bi eoisie, which intai

i poriog of%b'ourg e, which maintained that the
amorms-afi;qn of 4 n:iihughs T»kgs sealed Loucheur’s fate. The
pig bourgeoisie arra a ecli \ L
ouxied fhe alarm. On T4 Decenber Louchons wrar o orcss

p the Finance Commission by the a

by Renaudel (thus again from the Left!). Briand

" d dfih(‘)‘see the openly big capitalist finance minister Doumer,

mes —

P state finances is to be wiped out and an amortisation fund

. But since the radical midisters still sitting in the i
' € cabinet
d promised their comstituents at the electionsngﬁmt they wol&d

i§h the turnover tax altogether, t meas been
stenedasa“tnxonpa ) e ure has

er hearing Briand’s threats to replace them by ministers of
draft emanating from the collective cabinet! B i

. : the ! But the Radical
Y 10 which these ministers belong, rejects this pan :md

i er’s plan in their capacity as ministers but are opposed

and its connections in the export indust st attacks. On 17,

tczatransactims aiming at the depreciation of the rate of &

) “Times”. 27. October 1925. The French Right press
that a close connection exists between Blum, the socialist leat®
and Finaly, the director of the Banque de Paris et des Pays Bas.

Prven
(P
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/ \
h . . 31 24 | . : ’
3. A fresh issue of banknotes to the amount of 2,5 milliards, working up inland raw materials were not partioularly pleased

; ; b i . 8
" Fiiere pen bich would throw » somewia esver 43 T Sy S Sy o 1 piicn
y ) not at all agree- . S
sble {o the big bourgeoisie, and was subjected to he severest On 23. December the leading organisations of the gﬁ
ncial

bourgeoisie issued a proclamation on the “conditions of fina

ic criticism at the hands-of the capitalist Ivation” i ;

e “uletin Quotdien”. Af the end of November.ihe sty =Loivalion”, which was pubished in almost sl bourgeots smus

o e Seadershiy, of" Bolmares

under the leadership of ovsky, minister of i i

gg'iuwé’s cmbxnetl;ostﬂm a ?:bbaﬁt:ct ox/:ha the plan in Pﬁ?ﬁwéﬁ
is was % e ' t

T emrememrighf g 1!.3 the Loucheur group,

papers. The “French producers” are ready to offer further

sacrifices in the form of the ment
only on the following oonditions:pay O et Time. Bl

at‘bAd(madebyﬁleRighf,

a) Budget questions,
1. “The burden of fresh taxation is not to be thru
st

%lﬁ alreat dy overburdened shoulders of a minority of taxpal;g?g

ezrﬁeeﬁger& ntl;xst be borne by the whole nation.

, xes must i i

l3;rn;_)l!ion il comtain a considerable share of
3. The new faxes are to be t : inal
equilibration is to be attained by rgrtxtl')ngtxzr{ o(;nlg'm. ﬂ‘eitt?r:l.l’!

b) State treasury questions.

qartel, went over to the Right.

Loucheur’s financial plans.
When Loucheur took over the Ministry of finanoes at the end
y. On

In this situation the sole possible refiige was the bank note

press.

The mo i ial crisis havi The floating debt does not f
s i o Lol s g becn overoume by ol 408, et does ot form 1 soure of danger when
w.:;ml reform. The most important features of this are the POS€¢ 1S unnecessary, and at the present time impossible -
0 g .

¢) Inflation and external debts.

Interventions do not stop the de eciation of i
requires a sound financial policyer For this put:;osim:rcé

1. Increase of direct and indirect taxation; the increased

2 Increased revenues from existinfedtax%. the collection of  This
e _oon ; about 3 milliards, need:
3. The creation of an amortisation fund (as already projected 1. %n acceptable settlement of the interallied debts
2. Foreign loans, for which purpose the- state ’noqaol'
ﬂ;fmf”t bﬁ given, when Tequired, the forms of enterprins:: capall::
This plan of Loucheur encountered the most decided rejection PN Witk Rnig iorud. ‘
d) Increased work and discipline,
For this purpose it is necessary:
) “The law referring to the eight hour day i
interpreted in an exceedingly liberal s%irit." e
2. The “spirit of saving” i couraged
duction of taxes on heritagers ' ¢ o 7 8
3. Discipline is to be restored in public servi that i
the state apparatus of force is to be heﬂiu' i I e t‘ &
of the big &urgeoisie). Syl e Reacs

rench economics could not possible bear

r Loucheur was overthrown
of a motion put
let Loucheur go

’ who bhad already been minist in:
first time i, 1894.)’ mimster of finance three

Doumer’s financial plans.

. e) Th i
Douner’s plan is comparatively simple. Above ail. the deficif ) The necessity of a super party government!

The only financial reform desired by the bi bourgeoisie i
one which delivers all power into its haillds, enablgse%mg
lt)(; b:‘c;efom;ed abi)(:l'!?‘ly atof the:h expense of the working class —

ns o ition the eight impositi
consumption taxes, etc. S, Sour day, tion of

ed! What is new in his plan is the doubling of the turnover

yments”.

A most peculiar situation resulted: Thé radical ministers, - France’s economic situation

is excellent at the present time. A typical picture of inflation
prosperity. No unemployment worth”:nentigni . Themmitp\mu
{;%unrisudfqr coal, tron, -and steel rise sfeadily.n%‘he export of
iron goods increases, as these are chea irmi
goods of German or English origin. per (han similar
But when we examine the foreign trade data for F
. & m
during the last few months, we find distinct signs of ther 'imof

pending reversal in the inflation boom. Thus we see:

Right, accepted Doumer’s plan! This was now brought in
worked out a counterdraft in conjuncti i

) junction with the other
ies of the Left bloc. Thus the ministers are in favour of
i members of the Radical party! A cymical comedy !

Two fresh attacks on the part of the big bourgeoisie.

[n the meanwhile the big bourgeoisi
isie . has ared two
Decen%er, immediately aﬂperprommr’s

Foreign tradew

Pointment o the post of minister of finance, delegat . 5 5 :

1 ost . 1 es of the o = 2 e

f pern French textile industry demanded an audience of Briand & S R

v ingp?h 'tfo raise @ loan of 10 milliard francs by means of g o o i ® ="
sb]e [Oreqhexhle , ,“.”.th the ob]ect of making it in million francs
This e.fgorvemment to stabilise the franc. Monthly average 1924 . . 3344 3455 111
its emm:gm_ lcent offer on the part of the textile industry December 1924 . . . . 3037 4104 167

ks up 'O?Tplc basis in the fact that this industry not only August 1925 . . . | . 3207 3258 39

stabje currexe:gn Taw materials- and is therefore interested in  September 1925 . . . . 4317 3850 4617

demant Y, but also employs many Belgian workers who  October 1925 . . . . . 4476 4375 101

5 dropped payment in Belgian francs, because the French franc  November 1025 . . . . 4574 4193 381

~Ped so greatly in value®). However, the heavy industries Dezember 1925 . ., . . 5446 4627 819

lﬂ) B !

(4'?" y . L/
mes”. Paris correspondent. 18 December. ™) “Le Temps”. 22. January 1925, '
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rt no longer ce with the depreciation of
the i"lr:‘l‘eam:.gx e:gotl‘t in D::tpnsbe}:al%, reduced to dollars, is
considerably less than the export in December 1924.

i ital i inning. Numerous Holding Com-
pan:shcha%lght:eg gtllnnded1 ?inbgvim nd, for the administration
of capital taking flight from France. In Switzerland the Fretgg
capital thus bn:ﬁht across the frontier is already estima
at ‘several milli francs. (“Magazin der ‘Wirtschaft”. 7. ]a-
nuary 1926.) .
" The basis of all inflation. rrospent
chasing power of the currency at home
this mmnce isgut.he‘vxt\;ensh‘l;s
;i;s ‘has f (;wed 'ﬁ:ﬁ rise in the rate of exchange
values with ever increasing promptness. The
index figures have been as follows:

is the higher pur-
abroad. France
int. The moment of reversal
ew months the rise in home
foreign
tholesale

September 567
October . 584
November . 618
December . 646

difference lessens and lessens. The inflation offers no -
Mhmema ‘to the bourgeoisie. And it is only after the
stafilisation of the currency, and after the stabilisation crisis,
that it ill be possible to ascertain whether the development
of France’s' productive forces has been based on a fundamental
improvément of local conditions or not. Whether France will
be capable of competition in the world’s markets after the stabi-
lisation or not. It is not the financial crisis which renders
France’s economic future problematical, but the question of the
~ favourable or unfavourable conditions obtaining for the French

industries.

THE WHITE TERROR

The Terror under the Dictatorship of
- Pangalos.
By D. Prekas (Athens).

On the 4th of January General Pangalos proclaimed in
Greece the military dictatorship by order of England to whom
at the same time he pledged himseli not only to throttle the
Communist Party but all arganisations of the workers, peasants
and ex-service men. From the setting up of this dictatorship
until the 9th of February more than 60 workers and peasants
were arrested or exiled. The arrests comfinue and acoording to
the fast decree all those shall be arrested indiscriminately who
have, in any way, taken part, during the last two years, in the
labour and peasant movement.

t the present time 145 comrades are in prison and 39 have
' beenAex;(led.PA half of the imprisoned men receive only one oka
(about 1,25kg) of bread daily, the other half receive for their
nrid-Gay meal only miserable peas and in the evening nothing
but olives. The exiled receive nothing at all, alth aococording
to the taw they should receive 5 Drachmas a day. Those exiled
for other reasons, as for example theft etc. receive, however,
these 5 Drachmas daily.

Sixteen comrades from Athens recently arrested have been
terrib;; ﬂggged; comrade G. Nikolis, oh.lef edﬂqr”oi the central
organ of the Communist Party, the “Risospastis” was flogged

_for a whole hour,

On the 22nd of February the frial against the' Central Com-
mittee of the Communist Party and 10 other comrades is to take
place. These comrades have been acoused on account of ‘tl},e
stogan of the C. P. for a “United and independent Macedonia”.
Acconding to reliable information the prominent military cirdes
have resolved in a committee meeting to condemn to death two
of the leading members of the C.C. of the C.P. Also the
trial against 10 ex-service men from Levadia is fixed, for the
25th of February, among them is also the secretary of the Fede-
ration of ex-service men. The indictment is based upon an accu-

The Fundamental Disproportion in National Economy,

This frantically mapid increase in our industry was accom-
sied by a 110 less intense growth of the demand for good
wolx))yumeol the whole of Jeast year, SR

mos important factor which deter-
pined in advance the demand for goods, is the disproportion

ae u:eablhgytopayoqthgmdagriuﬂ.unemdthe
lent of production of our industry which has hitherto been
glt up on the pre<war basis and the pre-war equipment. Ac-

ing to the ouhtion of Omu-ade.Pmobnahmsky it s
f the rural population in the derritory of the Soviet nion
id in the ecomomic year 1924/25 800 million roubles less in
s than in the pre-war i i

ion of rebellion comimitted on the occasion of ‘the )ibe
Z?tfu:rt:nd by means of a demonstration, of the above meq
secretary, who had been arrested on a(.);pealmg tour, 7
affair has already been quite forgotten. y when the ofg |
service men had achieved a great success at the municipal eley;
in. Levadia and had taken over the whole mumocipal admjy;
tion, the trial was put on the agenda, - _
r the setting up of the dictatorship the communiss y,
A"t“zPhoni tu ggﬂﬁ” (the Voice of the worker)‘fnd “Aras
were officially suspended. The new um‘\‘rspsper’s, Informags
which appeared after the snmfenswn‘of A,twnm was alsg
pended, aftehough it was simply a workman’s paper.

) ) . time, i.e. in present roubles 1400 mil-
And, according to the de‘mae issued, :)V%z P’?r&h ", on less. Furthermore, the p’easants now no longer hazvem;o
the contents, is forbidden, if ‘“proofs are at it ground rent to the landowners which, according to a

any conmection at all with a paper which has already
onrbisdlden. By this act Pangalos has even sunpassed Zankgy,
cause, as is kmown, in Bulgaria still under Zankpv the
newspa “Unity” could be freely dxst_nputgl, which hy
same character as the forbidden “Information”.

) ntral organ of the Communist Party, Ll'.“
whic{hfvaie foriJid,drgil for six ms{ men;l-!re 'dﬂgtsemi of its
i is now making ever: (] its re-appa
But it is corain, fhat it will share the fate of the
of Salonika. Certainly the arrest of the chief editor of “f
pastis” was made with the intention of making its re-appe;
as diffioult as possible.
‘ nika the most i ntant Communist town coundil
W, relzrsr;shﬁed; it is even 'inm tio exchude all comumnunists f
the town council. Of the 30 members of the town cound
belong to the workers’, peasants’ and refugee ocoalition and
10 to the government coalition. By the annullment of the ¢
munist mandates, however, the méajority would be ¢
verted jnto a minority. By this means 9000 electors of the wo
peasants’ and refugees’ coalition would. have less, or at
as many representatives as the 4000 electors of the govem
coalition, which has come about only through a tenfold voti
every elector. ‘

The correspondence of the exiled is strictly censored|
almiost mo letter sucoeeds in reaching its place ::leshm. o8
the prison of Larissa all discussion of workers’ questio
forbidden. p

Pangalos even tries to place hindrances in the way
AII-GreI?IZt Congress of the General Trade Union Fede

imam calculation, amounted {0 200 il pre-war roubles,

This makes altogether about two milliards of present roubles
hich the peasants now do not have to pay as ocompared with
war times. Th)s anocome which was formerly devoured by
parasitic Czarism and the big landed proprietors, now re-
pins to the peasantry as materia value, and the extent of our
dustry does not correspond fo this material value,

In the control ligures which the State Comunission for Plan-
d Economics has worked out, the following figur q

d. In the past year, the peasants, in the period between July Ist
d January lst sold corn {o the amount of 200 million roubles,
this year to the amount of 415 million roubles. In 1924 in
same period, the agrioultural taxation amounted to 238 mil-
pu roubles, in this year to 118 million. If these figures ar
mpared, we see that in the previous year the peasants did

pation and that they had to add 38 million roubles from the
e of other products in order to pay the taxes. This year
have from the comn alome a sunplus of 297, million roubles.

The Programme of the Development of 'Industry.

_ Our programme for the year 1925/26 was on the one hand

t up from the point of view of this unsatisfied demand of
population and on the other hand in consideration of the
pposition that we are approaching the end of the period of
vonstruction,”
The fact is that, had we wanted to extend orl.n-
¢ more by 64% in the economic year 1925/26,
i impossible to realise

programme
' it would have
it because of the lack of technical

ich i i ; for instance, he arrestd Sibil :
whldtl v at::d Theld E!:hoeas&rs%&r for some days. On the § lggf-& The rogramme and the plan for the economic
ay the of the Federation of Food rkers was 5/26 ! for an increase of altogether 49% as comr
somtenced 1o ten o t but has not been set frec G With the past goonontic year 1924/%. Thus for instance
sentenced fo ten days arres | increase of uction of  pig-iron . o R
the present time. pper 02% of cotton textiles however only 31%, of paper

%. Altogether the pe of increase in heavy industry
Amount to 55%, in light industry to 45%, whereas in the
Vious year the proportion was exactly reversed, in the for-
up ] amounted to 53% and in the latter to
%. This difference is chiefly due to the fact that, especially in
ot industry we have got so far as using almost 100% of the
g equipment, which equipment is fairly worn out. Se-
uly, the increased demand for metal has promoted the growth
metallurgy and_ at the same time an increased demand for
v s a requirement of heavy industry. At the
e fime, transport gave heavy industry twice as laryge orders
oémt‘ mrtrrg\fmms year. Thus we see that the more extensive
- heavy industry as compared with light industry,
ourlynmtrresponds with the actual needs of the development

Y. '
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Industrial Construction and Economi
Difficuities in the Soviet Union.

Speech of Comrade Dzershinsky, Chairman of the Supreme

nal Eoonomic Council of the Soviet Union at' the le .

of the Central Trade Union Council of the Soviet Unid
February Oth, 1926.

\

Comrades! e

In the economic year 1925/26 we have entred on k:
of the completion of the process of reconstruction uor'se .
dustry. This process has had a very tempestuous 00Se
the last economic year 1024/25 a reocord mcrea_n 3
duction of 64%, whilst the fi for the uma_sewlzzm.
vious econemic years are as follows: 1921/22 50% ; M
1023/24 30%. Expressed in absolute figures, the p

The Balance of Fuel.

Both in the previous year and in the year before that we had
; ,“‘_ surplus of production which at that time caused us no
ﬂw'ﬁ‘ml‘f% Just this ciroumstance however was of use to us
dw‘Pmem year and will be so in the ooming year. With
= elopment’ of mdmt%and the increased demand for fuel

m ;<5 necessary this i
4 X than 4 8 n sary year to develop to the utmost the industry
e gy o0 b el o R Sy B e ok Bt e
roubles. Thus we experien and that not only ot 3%, for peat by 42%, for coal by 52% (its output
never been known before in ﬂ“s’iotmnyw also- in the hisd S this year fo 1,5 milliand 1bs); for maphtha by 18%.
E:WY dnﬁ:l'f own Teco muoﬁmoﬂzt e Statee since fhe War. unsatisfactdry development of the output of naphtha as

. fence on July 31st 1925, i.e. those i
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: ed with the other tuel materials is e lained by the tech-
nical conditions which make' it m'posslble)?; increasi the out-
Put of naphtha in the same degree as that of the other fuel
materials,

The programme for mineral fuel materials has been carried

in the first quarter, but we have {o anticipate great
J the coming year in connection with the insufficient
carrying out of the supply of wood for fuel in the current year.
The front of Wood for fuel is one of our weakest sections. The
difficulties with fuel which we are now passing through, are
connected on the one hand ‘with transport and on the other

}lamz u:!re due to delay in consequence of the excessive demand
or fuel. ‘

The carrying out of the programmes of the separate branches '
of industry in the first quarter has on the whol;::‘:'eached the
anticipated measure, with naphtha 100%, in the production of
ooal 97%, ootton textiles 100% and even more, in the wood in-
dustry 120%, in the metal industry 85%, in the tobacco industry
1129%. Compared with the average level of industry in the pre-
Vious year, the increase of production in the first quarter of this
economic year is 26%. Thus, if our industry were to remain
at the level which it reached in the first quarter, the total growth
oi industry in the economic year rwoulg only amount to 26%.

Industry and the Scheme for Imports and Exports,

.. In the meantime, industry has already met with enormous
qnﬂlcul?.les in the first quarter. These difficulties which did not
immediately find expression in the course of production but were
noficed in the first place by~the functionanies who direct in- -
dustry, are difficulties of export and import. it became evident
that wn the course of our exports, especially of agrioultural pro-
ducts, we cannot rely on those i‘ngoﬁs, which were taken for
granted and provided for by the Council for Labour and De-

c 1 imports on the amount of
which our industry had reckoned in making plans for its develop-
ment in the economic year 1925/26. Even in November 1925
this plan had to be revised in oconnection with the
of corn raised. The programme of imports had to restricted.
This was necessary because we did not get sufficient currenc

* from exports, because we had mnot the means in hand wit

which to meet purchases for import.

In our plans for the export of corn we had underestimated
the demand in the country itself and had not paid sufficient
attention to provisioning our own country. The demand for corn
in the country had, however, considerably grown in this period,
on the one hand in connection with the raising of wages and
on the other hand through the increased demand for corn of
the peasants themselves. The insufficient consideration of the
supply for the home market therefore brought about an increase
of prices for agricultural products.

The next mistake was that provision had been made for car-
rying throygh 70% of the whole raising of corn by January
1926. This was done on the supposition that the prices for corn
in the foreign market would be most favourable during this
period. With this object in view, much means had been put
at the disposal of the organisations for raising oorn without
the market being sufficiently supplied with industrial products.
The purchase of goods was delayed, the goods did not arrive
at the appointed time, and then proved fo be of inferior quality
and too expensive, and were worse in quality than the goods
we' have in the country. The result was that we could not raise
the corn, that there was too much money in the country which
oould not be met with a sufficient quantity of goods. The situa- -
tion which developed in the agricultural market was necessarily
a blow to our financial caloulations. Even in the first quarter
it was impossible to realise our financial plan and the fiinancing
of our industry with short period credits and by the loan for
agricultural reconstruction.

There are further considerable difficulties connected with
the rise of retail prices for industrial products and the prices
for corn and raw materials produced in the country. As a result
of the insufficient financing of the organisations for raw mate-
rials, a number of 'difficulties ocour in connection with the
raising of raw materials. Thus, the raising of cottom, leather,
wool and oil-seeds is by no means satisfactory. At the same time,

\
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thanks o the high prices, speculation in raw materials has
developed. ’ Sik l

For dll these reasons we had to revise our programmne’ o
production. The total value of our production had to be restric-
ted by the amount of 450 million roubles, of which 258 millions
alone fell on-the cotton industry (for want of cotton), 92 mil-
lions On the metal industry etc. Altogether there was a restric-
tion by 7%. s

© Qur exports were mot only limited as regards agrioult:

products, bl”l:toalso as regards naphtha, wood and other articles

‘industrial hi ts in the fact that export is now | 4 ¢ il {
gt i e”pa;tl.)l;nﬁls ml t&:)'i";‘he espe«:ial prioespowhieh can  harvests and the increase of prices had reached its zenith in My

bedhi;xged'in the home market. We are oon?elledtoresoﬂ to
artificial measures to reinforce exports. " o

.., There is not the slightest dqubt that in the interest of, our
whole national aoommy.grthe stability of our Czervometz must
be preserved. Consequently the position of our exporters will
be less favourable than that of our importers. The Gouvernment,
the Council for Labour and Defence, and our leading party bo-
dies have adopted the principle thaf, in case exports prove un-

fitable, means must be found within the country — from in-
g;l?n, from imports or by allocations from the general Budget
— to support exporis. ,

we mobilise all the forces of the Soviets, the party, the
tradeH unijons and the co-operatives, we shall be able to abolish
the - discrepancy between wholesale and wrefail prices and tfo
achieve a_reduction of retail prices. When we have succeeded
in reducing the retail prices for industrial products, we shall be
able to bring about a decrease inthe prices of agrioultural pro-
ducts, to increase exports, to make them profitable and to create
a basis for the import from abroad of the necessary raw materials.

l'nvestment of Capital and the Financial Situation.

. ) ided

Acocording to the first plan, our programme had provi
for the following ways of investing capital: works of restora-
tion, new equir;rxlen»t gtc., new works and dwelling houses, alto-
gether to the amount of 931 millions. Of this, 669 millions were
allocated to the first named works, 170 millions to new works
and 97 millions to houses. Now the plan which has been brought
into harmony with the new control figures of the State Com-
mission for Planned Economics, amounts to 746 million roubles,
thus by 185 million i.e. 20% less. Of these 746 millions, 550 mil-
lions fall to the first group, 110 millions to new works and
89 miillions to housing. 'At the same time negotiations are being
carried on with Germany with regard to a loan of 300 million
marks, which are to be paid for by our orders. When this
loan comes to a conclusion it is to be rm,';fﬂ byamo&ug:;

i and i for our n , metal, ore par
mm and 15??&?::1 mining im of the Donetz district.
1§ we succeed in obtaining this credit, our expenditure for the
investment of capital will be increased by 75 million roubl&:.

The chief sources of our finances on which we at presen
rely are the following. Above all the question of profit and loss,
i.e. of the socialist accumulation of our industry. In the year
1923/24, the profits from our total industry amounted to 175 mil-
lion roubles, the loss to 69, the clear profit thus being 106 mil-
lion roubles. In the year 1924/25, profits 76, loss 30, thus clear
profit of 46 million roubles. This year we expect a profit of
494, a loss of 14 millions, i.e. a clear profit of 480 million
roubles.

A second source of our finances is the State Budget. In
1923/24, industry gave the Treasury 65 millions and received
from it 77 millions, thus 12 million roubles more. In 1924/25
industry gave 142 millions, received 109 millions, thus handed
over 33 million roubles. '

This year industry will hand over 214 million roubles and
witll receive 155 million from the State Budget, besides this
30 million from the Central Communal Bank and 2 million from
the State credit, thus altogether 187 millions, so that it will hand
over 27 million more than it receives. Besides this, the State
is constantly feceiving from industry more in the form of taxes
(indirect taxation, excise, customs duties etc.). )

A further source is the loan for economic recomstruction
which is to provide industry with 144 millions. Appart from this,
we anticipate a short period loan. To this must be added the
increase of short peniod bank credits. We hope this year, to
have an increase, from this source, of 450 million roubles.

Qﬂmioﬂs of Labour. - PRTR P

According to the data at presemt at our
divide tthe -past period into two halves: 1. from
inelusive and 2. from May up to the
division into two periods because
point of the

roductivity of

No. 15

y We
r 10 My
-time. make this
y was the culminag,

ive movement which began last year,
pwmu had increased from Ootober to

4

procug :
inclusive by 31%, wages were almost stable amdy reached

increase oiyonly 3% in Moscow convention roubles. Expresyg
in Czervonetz roubles, the increase was more considerable
cause, as is well known, 1924 was the year of the failure g

and June 1925 in consequence of the failure of harvests in 19}
For Jthis reason the increase of wages in Czervonetz roubl
amounted not to 3 but to 14%. In the second period, from My
to December inclusive, the production per worker decreased |
52%, i.e. it represented 94,8%. The production graph sho

the following figures:

6,4, July 581, August 581, September 5}
ey i Juel;fnbe,r ¢ yDeoember 581. As we see, in

October 6,6, Nov

single month doe sit May.

reach the height of

Wages rose in 'the same priod in Moscow, convention roubl

16%,

in Czervonetz roubles by 14%, while there was

ggcrease of productivity of labour by 5%. Last year the yield ¢

production appamn‘ﬂx‘ increased. It must not
gotten that between

wever be fop
ay and December the number of worke

i edb,ahnostAO0,0()O.Wefl]mdinMayinﬁlekey
iﬁﬁm 1{488,000 workers and in December 1,862,000. If
comipare the yield of production and the total mumber of worke

with the amount of wages reoei

ved, we arrive at the followig

characteristic figures. On a day in May the workers produy

something over 9 miillions, in

10,800,000, i. ¢ b

1,700,000 more and received instead of 2,869,000, 4,097,000, Wh
Becm’sse there were 400,000 new workers, the total yield of pr
duction had increased by 16%, but the number of workers b

25% and the total sum of wages by 45%.

This means an enormous financial strain on industry

a decrease of its acourmulation.

There is however a second factor for which we alone

. not respomsible,
ave: wage in
roubles 4’1;&2&.1)
Th el
Cof;mi of the iet Union show,. th
industry, an average of 100,4% as
Monthly Wages of Workers in

Reccentage oUnion Council of the Soviet Union).

Branches of Industry

According to the programme of production
t?::o econngomic y&;:r 1925/26 was in Czervond
October however it ha:‘ll :lan'z.dgl ni?c:ded 60. i

i y e Trade Unig
ures, according to the da L Morien

with 1913.

to October 1925
the Wages of 1913 (Data of the Central Tra

Wiages in Sept. 103

in industry as a whole 1004 without without wiﬂx_
charges, in detail - charges charg®
Textile industry . 1231 lgég ‘
Metal industry . . 83,1 58
Chemical industry 1229 el
Leather industry . 136,1 :38’,3
Polygraphic trade . 11,8 g
Paper industry . .. . 135,6 :8&,?.
. Foodstuffs industry . . 157,6 i
Wood-working industry . . . . . 1259 -
Mining . . . . . . . . . . . . 120

We must draw attention to another side of the 24 .
which is likely to increase actual wages. This is the

to imiprove retail trade, to
‘ina::se the productivity of Lmur

improve our oo-operatives

The productivity of Labour can on the whole only be

in the organisation of pr
new equipment, money is necessary.

being improved and by an impro¥®
production. In order, however, to IF

il

We must mobilise all the forces of the Soviets in ordeS

inspire the peasant with oconfidence in our loans
banks, so that he ma

and our $47
advance us the means which are 1

nossession, but for which we are not at 1
him with goodls. The forces of our Soviet Union, the f
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the working class and those of the material values which we

ssess, convinces me that we shall -find a way out of this con-
gestion and make further progress along the path of industriali-
sation. We are learning how to make plans, we are learning
how to carry out the resolutions of our Party Conference which
bas given us instructions to liberate ourselves from dependence
on foreign countries. We are learning how to tie more closely
the economic alliance with the peasant masses and, with un-
weakened energy, we shall atfain to freedom in the future and
establish a socialist order of society. (Applause.)

IN TIIE INTERNATIONAL

The Fourth Conference of fhe C.P.of Poland.
By J. Leszczynski.

The Fourth Conference of the Comununist Party of Poland
took place in December 1925. There is no doubt that it is one
of the most important events in the revolutionary movement in
Poland. s

The Conference dealt, above all, with the liquidation of the
utra-Left crisis which the Commumist Party of Poland went
through last year. In this connection two opinions among the
delegates were expresed: ome, asserting that the mtra-l_eftngevia-
tions of the C.P. of Poland were only a series of incidents,
ad the others who pointed out that these deviations were the
result of an ultra-Left policy with comrade Domski as its leader.

This policy resulted in the fact that the C.P.P. was placed
in opposition to the Comintern. This was most sharply ex-

sed in the resolution of the C.C. of the C.P.P. of June 1925
in which the tactics conducted by the C.P. of France in the
municipal elections (understanding with the sodialists against the
reactionary block) as well as the “manoceuvres” of the C.P. of
Germany against the social democracy (united front and support
in the fight against monarchist reaction) have been condemned
1s a move to the Right. Even the C.P. of Bulgaria which just
at that time underwent ‘the heaviest sacrifices in the difficult
and heroic fight against the hangmen’s government of Zankov,
has been acoused 'of rtumism. ®

The accusations which the C.C. of the C.P.P. had maised
against the brother parties were so unfounded that the origina-
fors of these acousations were later compelled to withdraw a

deal. As a whole however, the attitude of the C.C. of the
.P.P. in June 1925 constituted an attempt to create an ultra-
Left platform, and clearly and plainly to support the ultra-Left
oupings- in other sections of the Cz'xmimtern, especially in the

mmunist Party of Germany.
. Of course the E.C.C.I repudiated these attempts in a de-
dded manner. It ruthlessly criticised the ultra-Left views and
the fractional methods of the C.C. of the C.P.P.
v This criticism found the support of the overwhelming majo-
nfy of the delegates of the Fourth Conference of the C.P.P.
Through the experiences in their work and in the course of a
lengthy discussion they  became comvinced that the ultra-Left
policy threatened the Party with the isolation from the masses, and
Weakened its ablility to conquer the mass organisations of the pro-
ktariat. This was the result of the carrying through of the tactics of
the united front only from below, the interpretatioif of the
tndependence of the Party as a separation from the workers (for
istance from the workers of the P.P.S. on the occasion of

demonstration on the 1st of May 1925) the purely mechanical
Wnnection of the partial demands with the final aims.
~ The development of the pltra-Left deviations has been ad-
anced by the atmosphere which had created a passive and down-
st mood among the proletariat. These feelings had penetrated
'“?”me Party and had produced a tendency in favour of a

I” policy. Thus the Party was, for instance, convinoed of the

Pecessity 10 conquer the trade unions. This is proved by the

hllmons of their Party Conferences. But in fact they followed

track of the masses disappointed by the trade umions and

Were not sufficiently persistent in the fight for the conquest of
trade umions. | .

_ As one factor which strengtthened: the ultra-Left deviations

en must consider also the difficult conditions of the illegal exis-

¢ of the Party which credted a doctrinar, inflexible and phra-

wological treatment of the daily tasks of the Party. These con-

'00s make it diffipult for the rank and file fo become aoquain- -

ted with the ideological achievements and the tactical experien-
ces of the Comintern. . Finally the mitra-Left deviations were
a reaction of a peculiar kind fo ‘the rtunism of the “Right
policy” which formerly had ruled in the Party and had beep
condemned by the V. Coa, of the Comintern and the
III. Party Conference of the C.P.P.

The overwhelming majority
the ultra-Left deviations, as they threatened the Party with the
isolation from the masses. The Conference adjusted the tactical
line of the Party in pointing out the necessity of applying the
tactics of the wnited front (from below and above) as the best
means of mobilising the masses for the fight for their daily
needs, in the course of which it is best possible to expose the
reformist leaders and to win them over to our side. The poli-
tical independence of the Party ought not to consist in iso ated
actions but in keeping the political initiative and the leadership
in the mass struggles. Always with the masses and at the head
of the masses, that is the unchangeable slogan of the Party.

The Conference which thus armed the Party against the
ultra-Left danger and at the present time has placed this fight
in the centre, has at the same time emphasised the necessity to
overcome completely the Right deviations in order to guard the
Party against the possibility of a reversal.

Besides the liquidation of the wultra-Left deviations the Con-
ference also stated the chief tasks of the Party in connection
with the Polish crisis and especially in the sphere of the trade
union and peasant movements.

In the first questiorf the Conference set up a large-scaled
programme for the overcoming of this crisis by revolutionary
means. For the realisation of this programme the Part pro-
posed a revolutionary alliance of workers and peasants
purpose of the daily struggle for their most urgent needs. The
uniting of the fight of the working class, the peasantry and
the suppressed nationalities is the way which leads {o the
victorious fight for the power, for the workers’ and peasants’
government in Poland.

In the sphere of the frade umion movement the Conference
resolved to conduct an energetic campaign for increasing the
membership of the trade unions and For their unity on a
national and international scale. In addition to - this the Con-
ference worked out a broad programme of demands that touches
the burning needs of the working masses. The Conference
devoted special attention to unemployment and the methods for
linking up the unemployed organisations with the trade unions
for the purpose of uniting the actions of the whole working
class. Based on the general tactics of the united front the Con-
ference determined the tactics of drawing the trade unions into
the fight and conquering them. As the best means for this the
formation of a Left mass opposition in the trade unions was
considered. The daily growing discontent of the masses with
the compromising aftitude of the reformist leaders, for which
even the last Party Conference of the P. P, S, serves as a proof
is good soil for this mass opposition.

In the sphere of the peasant question the Party Con-

ference furnished a thorough analysis of those economic and
political processes which had gone on in recent times among
the peasantry and laid down the tasks which confront the
Party as a result of this. )

Through the resolutions and the whole course of the dis-
cussion the Conference provéd that, in spite of some {endencies
to deviations in the ranks of the Party, the C. P. P. contains
a ‘healthy, revolutionary body which will carry out the correct
policy of the Comintern. This also explains the fact that, in
opposition to the ultra-Left policy of the former C. C., the
Party had conducted a series of mass campaigns and strikes
during the last year, which have increased confidence in the
Party among the working class and the peasantry. It suffices
to poing to the mass strike of metal workers in Warsaw, in
the course of which the Party even succeeded in leading the
workers from the National Workers’ Party and from the Christian
democrats: to the mass campaign against the reactionary
agrarian “reform”, a campaign which has created the basis for
the revolutionary alliance of workers and peasants; to the fight
against the white terror etc. :

The C. P. P. which has laid down its immediate tasks and
has strengthened the nmity of its ranks can encounter the
approaching fights full of confidence as the conscious -advance
guard of the proletariat of Poland. :

of the Conference condemnped

r the.
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democratic, clerical or nationalist, that they all bave the
interests C;nd must stand together; that womnten st
solidariity with men, when and wherever they are enga
fight, today for wages, to-morrow against dismissal; here
hts in the factories, thehl:w against ﬁt;:, l:osb?;ry or 4

justice. We must s theim in the w/
ass justi Ao n_eed, ] m
b e o

o rstanding the meaning ol uni ro
i s o tl.e‘;"(ﬂdefwmg' isﬁing fo lfgin_ the internatio,
proletariat ‘which is prepared to take the decisive fight aga
the capitalist offensive,

Working women of all countries! Collaborate iin the establig.
ment and aﬁl'eng'htening of the international united front of alj fh,
exploited and suppregsed,
troops to this front! That is
Women'’s Day. » v

In the foreground stands the fight for international trade

— INTERNATIONAL WOMEN'S DAY |

For the International Women’s Day.
By Hentha Sturm.

This Women’s Day falls at a time full of tensions, crises and
unrest in the whole world. Clearer than a year ago it is evident
that capitalism is neither capable of giving peace to humanity nor
guaran half secure existence to the working class.
" Qwer the whole of Europe there lies a severe : i
and enormous unemployment. Besides England, with its' chronic
unemployment since the end of the war, we must now include
Germany, Austria, the Balkans, Scandimavia and Italy. France
is experiencing a period of inflation.

world the work: live in wmiser

in all countries,

our miasses as fightj
central slogan of the Internatiog

-t&’

All countries are trying to restore their waywar
heavy gymltligens upon the shoulders of the broad
and small peasants in the form of wage and
income taxes, of food taxes and oustoms duties, of rent taxes.
great “rationalisation” and
- which all_superﬂmu?‘ l})iﬁciak
street in masses. “Unprod _
gesnhled workimen, sick people, and mother and child are ruth-
unemployment are put upon the

working class by the introduction of the “workers’ unemployment

- through loadi
. of avoy If we do not succeed in oonvincing the working ‘women ang
proletarian housewives of the fact that in the trade umions lies {he
class in their fight
iled in its missnont‘ e last v
i i n must feel that she must join the
ot emmds the trade union, and that the trade uniog
needs her, that there a great task must be achieved in order io
forge the trade umions into a sword of the working class.

But the proletarian women miust join and collaborate Wik
all their energy in all other proletarian class organisations, such
as trade unions, war-victims and tenants’ organisations, Inter,
national Class War prisoners Aid, Workers’ International Relief
in the factories, unemployed committees, in all actions and unily
committees of the working class against war or for the expro.
priation of princes, against increase of prices or tax oppressioy,
in wage and working hours fights.

The result of the lntemetionﬂx: Women’s Das‘{'.'d must be tha
hundreds and thousands of hitherto unorgani women
brought in some way to the organised ranks of the proletaria

In the solution of tHis task it will be easy for us to show
ht of the women n;ss}: }htat he;
Communists are the most decided representatives of the interest
of the working women. We will break the influence of
demtocracy, of the clerical and nationalist parties wpon the bros

ing process is
employees are i
iture” for war victims,

of the worki
omen’s Day has

lessly cut down, tﬁe

-

The world is not pacified. Openly and secretly all countries
for the next war. The sons of France are falling on
elds of Marocco and Syria. In all colonial countries
we see wars and rebellions of the oppressed slaves against
their exploiters and tormentors. ( : .
all the exploiter States of the world against Soviet Russia, the
pillar of all the exploited.

And in the interior of every country there is war — the

e et e i T e i

Locarno is the war Pact of .

The ruling classes fieel the critical situation, the more brutal
they are ﬁgl{:gng to seoure their profits and to maintain their
power. The customs tariffs of the agrarians, the enormous profits
of the food rings, the direct and indirect reduction of wages
all countries is only outdone by the insolent extortions of the
German ex-princes from their already poverty-stricken people.

in every demand, in every fig
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The Eighth of March in the Soviet Union.

By S. Hopner.

Full of
U.S.S.R. is

March 8th.

of their achievements and of the defiai

ions the woman worker of the
rward to her international féte day on

encies which have come not forget that among these strata the women

{o light in their

of women worke

e, they are followed by the whole mass

t backward. For this reason the work
even the peasant

education and train among them must be taken in hand wi

womer are joining them.
This year, March 8th will be i
word a general Labour day,
men’s day.

The advanced workers know that

{he victory of socialism
of the workers were
struction, He attributed special
of the broadest masses of

partioular thoroughness

The alliance between workin
be promoted in a st
attgntion_ must be pai
SO prominent a part
portance in the ocons

The women ‘must be attracted more than

n the truest sense of the

i g and peasant women t
a jpeople’s féte, not only a wo- o mor

: than hitherto, still more
d to roulsl;;xg h:ngeasam woma
ade Leni . in agriculture who is of
Comr n regarded tru:tﬁ)n of new forms of life
included in the work of socialist
importance to the participation
women in the fight for liberty.

as impossible

The progress of national economy and #he i

the situation of the workers form the foundation for
wih of the work of culture and education as
increase’ of the activity of the broadest masses of

The activity of the Soviets, the trade unions,

tives, has received a strong
bers fo the Commyumni

ral workers and foresters.
rk of education must
the broad masses of women mus
the low level of development are 1|
party. The work of po

be intensified, illiteracy among
t be overcome. Ignorance and
he reasons why so few women
| the ) litical education must also be
impulse. A great influx of new mem-

st party is also 1o be nofiod. The chief task however whi

ch we shall Ve
March 8th, is that of « S set ourselves on

g the working women more

Not only the workers and peasants but the women workers

and the wives of workers and
an increasing degree in public

than ever in the work of socialist

We must see that on
public dining halls and
centres etc. as possible are

construction”.
March 8th as many créches, schools,
wash houses, medical consultation

peasants are being employed to
political life and in the work

The following fi

\ iv_irti);e

gve w & pichre of § opened. In short, as many as possible

of the working women din the Soviet U

tolal number of the women delegates (both female

he increasing of those institutions without
will never cease to

be a slave. Last year on thi
to the self-activities . s

of the women, a good piece of

orkers and peasant women),

b1, 44 were women workers and 121

2,855 in 1923/24, of whom done, but we must

C never forget th
1s only a drro-p

1 at in our vast country this
in the ocean. o

In the next year, 1924/25, the total number of women tlele-

pates had almost doubled and amounted
p1.298 workers and 246,702 peasants.

& women are only a portion of the united front
all countries. Through the International
Comintern and the International Red

to 314,000, among them of the working

Women’s Secretariat, the

By how man
They are the
omen, an army of 8530,588 women.
If we inchide the mumber of

ave awakened to political life,

igantic.
At the end of 1925 there we
egates of the working
6 not exactl
alf a milli
y that we have in the Soviet Union,

oppressed to resist these attacks is ans-
lice and military, with ‘“feme” justice and
fascist terror, with prison and gallows. In the whole world of
capitalism there reigns the white terror.

What is the outcome of this situation for the millions of
working women?

Every one of them feels the hard lot of the working class
and on most of them it presses heavier than upon their male class
comrades. The woman as worker, as house keeper or as mother
must, under more unfavourable conditions, achieve miore {hau the
man. Every wage cut and every lengthening of the working day
begins with the working women who are in any case more
exploited than the men. In every reduction of officials the women
are the first wvictims — in spite of tlul::irm‘l‘well-eantwd ngh::n :
Every increase in price on bread, milk and sugar fears a
in th); household money of the housekeeper. Hundreds and thou-
sands of unemployed, who are not in receipt of unemployment
benefit, mean so many starving families, desperate mothers,
destitute children. Every revolutionary fighter in prison leaves
behind a family in need. -

Angd in spite of this the women in their masses have not yet
found the means to give a united and effectful expression to

Every attempt of the
acia tegror And the aim of the united fromt?

This year’s Women’s Day proclaims with greater convictiod
than before: Fight for the setting up of a workers’ and peasant
State according to the miodel of Soviet Russia!

Only the Soviet power liberates the woman!

The velil of lies which the bourgeoisie and their lacke
the social democratic leaders, have drawn round Soviet Russi
is torn down through the numerous workers delegations
this country. Today millions of workers have already learnt fro
oral and written reports of these delegates the truth about Russ
where the worker rules, where things go better without capitali
than before under Tsarism, better than in the technically )
advanced, highly culvated countries of the West. But now :
must go {o the women’s masses, who do not come to us
their own accord, to bring them the message of the liberafid
of women. No other country in the world can boast of ach1ev1
in centuries what the Soviet power achieved in seven ye
in granting full equal rights to women in public as also in fant]
and marriage laws, in attracting women to . ;
— beginning with the village soviet and going up to the pos!
of people’s commissars, in the organising of women mie
spheres, in raising their qualification for work and their st2
culture, with regand to the protection of working lwomegh
social welfare, but above all in the care for mother ‘and
rison with her own position will. convince seed :
woman of the fact that, this aim, which is being reali
Russia, is ‘worth fighting for.

all tasks of publicli

On the International Women’s Day we must say clearly to
the women masses the way they must take in order to come out
of their misery. This way is called “united front”!

them that every single one of them is {oo
i stlilnol\:”g agalinst powar% c;pﬁ'tal and the bourgeoisie .
as a miass they are stronger than the enemy.
We must show them how all workers and employees, small
peasants and the small middle class are all exploited by capital
no matter whether they are non-party, communist, or social

nation

weak to do an
but that toget

on women who are strivi

y women were these 314,000 delegates elected?

: : Aid our women workers
mighty army of working

with their sisters and bro
them in their fights.

This year, on the 8th of March
peasants of our Union must, in
women of all countries, write on their
“Long live the united front of the
workers of our Union and of the
against all imperialist conspiracies
‘Down with imperialist war! Lo
only pillar of peace for the workers of

“Long live the fight

and peasants are most closely allied

representatives of a rs in other countries and support

women of the Soviet East, who

the mumber will be still more e female workers and

with the working

re in the East 57578 women
women. The pumber of female electors
y established, but at any rate it is not less than
figures together, we may
in round figures, 10 mii-
for a new life.

European proletariat, of
oppressed peoples of \the

live the U.S.S.R,, the
r all countries!”
and the victory of the Soviet Power in

on, If we add these two

The number of women e

ions has considerably in
orators in the co-operatives and
ough not in the same measure. In
pation in voluntary associations is

tmale correspondents for ‘working

ectors 10 the Sowviets and the trade
creased. The number of female colla-
the relief-funds is also growi

the same way their
growing, the number of
women and for the country,

all bourgeois countries!”
“Down with the im

orld b ' .
liberation of the co! robbers Long live the

rom foreign rule!”
he women of the whole world
and political oppression, from op-

4 lonial peoples f
live the liberation of t
from the fetters of economic
pression by their families!”

mumber of women taki

moer of books and
mber of women joining the

ng.

ng. a part in schools and circles, the
ished for women, finally the
C.P. of the Soviet Union are

live the International Women's Day, the 8th of

“Long live the Communist International!”
he way in which women participate in public political life

» however, greatly changed in character. The women who
£ part in discussions,

resses etc. no lon

; ger sit silent, no
ger look on with indifference. At all the

Working Women in Ireland.
By Anne Curran (Dublin).

erences of last

oposals, and- consi

year, women came forwand with . .
deration was given to their point of view. Ireland is an agricyltural country. It is well to bear this

Special emphasis deserves to be

MISQIOn1S pa.nﬁm
nale workers

et Soviet Co
al congress of the
€ results are so
~) unprejudiced obs

Thes

in mind when dealing with the relations
the revolutionary movement in Ireland.
land is approximately four and a half
between the sexes.
-The classificatio
living is as follows

S laid on the determined and
pation shown by the women delegates of the
and peasands at the Soviet elections and at the
from the district Congresses up to

successful that they cannot fail to strike
Work enough still awaits us, how-

hip of women towards
The population of Ire-
millions, equally divided

n of women engaged in earning their own

"o 10 our great Soviet Republic,
There is a need for
! lechnical level of the
Batons of the

(approximate) .

special aftention to be devoted to the
women workers. As long
worker.do not equal those of the male
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The professional section includes teachers, civil *service These women workers hav »
e88i0 . es 1 ) ) e made no . »

nurses and midwives. Domestic service includes the usual type been forever counselled to accept their lotm\:u’rtiilitonx;r l:;{es'gl'm

of domestic workers. Agriculture deals with women employed The Church plays its part in the subjection of these wo -

235

nount added represents roughl an;mea‘ ]
wuact figures are as follows: g se of 33 per cent. The  of the coloured farm labourer works out af 2/6d per da
/0d per day with

the inclusion of perhaps a few tots of cheap

. on or around farms. Commercial includes working in offices. Any sign of protest or attem
: 1s. C i [ S. { r pt to escape from the druger ‘ Acreage under cultivation i
The Industrial section deals with women ernployeﬁ mainly in monotony of their existence meets with the strong oppoysitaig:[ Acreage under cdﬁvatig:ll 1’1[11 }% - }g’?gé:gg frhrrlgleoyedf for a part of the year being pa'id“cl)lt?ef l‘hey':;e iy
= or tour months after the harvest is off for a stretch of
gathered. The overseers

the large cities, such as Belfast, Dublin, Cork etc. There are of the Church. Possibly the Church feels that i
) , Dublin, . Thy ) at if wom
t 50,000 women workers employed in millinery, dressmaking and in too much pleasure ythey might in time demand ;%ringlm
iy g :tl;ymaknma c}(xlllg Ci)vet:-. l-‘thlrt)& thoulsa:txg'ﬂare also employed u; thg to play and less to work. -
i r re of shirts and nearly thirteen thousand are emplaye : : i
A e e S TR ok p Tt et 1 Rrom 13 s s b
: e cl;s’s it'i?;altlilo}xll is"“u;‘{ 0 ta‘i,e “g e&“&‘.‘?‘?&“: Thei power, did much to frustrate many of the plans of the Brij
et lrishs inlc‘lztlxeslllry o show the disiribution of  Government. Many times, under a hail ofpbullets, they stoo
! . T R SIEY oo 0 and placarded their protests against imperialistic rule.
kersﬂ;:rghg very ;;ﬂlgaorsgﬁgagorz o these women wor. aso {ook part in the actual ighting, It seemned as if the OPEL
| the linen in dﬁs{r e yfsairl w“l‘i'"g ot :’d‘"b te ﬂ\:lmgenl_o sion of the years had at last flared into revolt as these womey
| g eglieian Y, H e ,°ria’!’5 , but the 'decline ere 5o passionately devoted to the ideals of the revolut
: ; articular industry ‘reflected itself in the women’s trade  Home ties were smashed, friendship broken, when thes -~
unions. There are 3,000 women organised in the Irish Women  gyjlieq forth to smash the power &at held the conniry in s
Workers’ Union. This organisation caters for all classes of jection. It is to be regretted that the movement thﬂty nds v
l - )vglmen workers and is confined to the Ir ish Free State. It gich women has only created an organisation of wolgg)] .'
| ‘E udes the Irish Nurses’ Union. There are two or three j,cy the necessary political intelligence to translate their heroj
thousand women organised in the Irish Teachers’ Unmion and (i into a well-organised itical and industrial campaj H
the Irish Union of Distributive Workers and Clerks. It is safe a[;ainst the powers-that-be. The leadership of these l'
il t:,)o::grsﬂ:nt ' lt:l:l:(:ldare not more than 10,000 organised women  ,roapised in the Irish Republican movement, is deplorably weak
e T Y : . 3 It engages in negative attacks on the government, but fails
S _ The Irish Labour Party and Trade Union Congress, which  understand that political freedom is but the outside shell wif
o . is a_combination of the political and industrial sections of the  economic freedom the kernel. Republican women like M
o working class movement, has not made any real effort towards  MacSwiney even go out of their way to laud Mussolini, thy
it organising the women or even giving them an opportunity (0. finding a common ground with thé ruling class of Irelan
take their real place in the movement. It is true that candidates  This state of affairs will not last forever. Already there is
have been run in local elections, but they have not been real growing move within the ranks of the Irish Republicans for

Of the total number of farm emplo : on th
7 ; yees engaged in agri- ese farms are European: receive ifi
e aminig % ¢ e s v ks Banw  Of 2bout 30. or £2 3 O e Duxive 1he magniicent wage
ot up Euro s, T ol small peasants ; uite a fair
psiaics, and other coloured people. What are fermd the Cape Moo, CHTY 01 the growing of vepoorrrs) in the Cape Province
?y Dutch setﬂeis mdwag),’.’iﬁ?: ;’:‘ inally descended from tﬁz respect is very poor. es, but their return in this
g iers who co-habited wi As <
he native womer. The aaes with a result of the ha i " .
pe whole Union, myr;mnl;ﬂehei; ?3“ half a million all told in O the land workers as arﬁl:ﬂt?prﬁye eondiiions inflicted
pe fo practically the colour of u,: UI;M']'(&"' Atll:e(:]mOSt white glslt‘  difference of colour does not }Sxoﬁnkti)t inng;hiumnﬂgg ke
ifull ited 1l these sections ion it does in the country in the
1 gﬁﬁf)}' iali:;plof:t?}?e ‘::‘ati‘i‘; land, the heaviest burden of - grlt:flt deal of ira:ErMsaﬁﬁ)nw&w}::naESruredﬂer otimhlart Ciees s
. . ) whites. Especially is thi ves, and poor
Quite apert from this tolal there are slso s b e indiy oblitera)t'als i elS so ?“ the sheep farms where the lonely
of small farmers whose lot is little beit a big number racial prejudice.
e o miele Kie ¥ ter than that of the em- The wages of a shepherd vary from 10- t
pywoner system is in vogue wher cerfain system known as the fol?)mh with the addition of one sheep for slaughter Rl
s vart ol Liis A $0 Saothe eby the middledass farmer lets Ibs of meal per annum. On some occasi o gl B4
e of his whole farm. This tr to the extent of a half or one  21OWed to keep a number of sheep of his scxvm e iegisnd §s
B owi by fhe s of enant to whom the land is let A standing grievance of the land wa o : .
pwn stock and farm limplmmb)mwg“;rs-ol"ae mg}"l‘\;_voner usl:;o his g&sxtlons of the I\faster and Servants Act Whg;;eslr:w“: ‘ﬁhthia in-
e the harvest is gathered te has s own labour, OQWners are continually wanting str wealthy farm-
» thi . to hand it a criminal g  strengthened. This Act mak
poe third as the. case might be or his over a half or criminal offence for a labourer to 1 : es
A total ha and . : r to leave his master”
i B B bt b gt accrues 5 & reoult o the jand, S ed with great disfavour by the struggling totlere on
s 1400 h a ‘therefore pays no "L
bwoer is the gainer f i pays no rent. The land- The time } : : .
f the harvest gtur.nsr ot:]ttm {nﬂ;:s g”u‘;“?mn,hlomng nothing even and thoughts Oéatshenmg;v;:;nst‘oﬁh A whe e kleas
arvest means bank- .agricultural proletarian must be t’ran:l;t:d?] | peasant, and the

i i oA workingclass women, rather of the . pseudo-intellectual type,
s o o 'speak. The. leaders of the labour o i amme and less flowesy gpeecuti. Qo for the Bywoner (landless farmer). - e .
! g of Ireland is one that offers mud According to the law the Byw - programme of demands~and urged as widely as rpo: . g]mchcal
- 1 woner is not allowed t The wi sible.
pore than tw ‘ b o emplo orkers of all shades :
o natives with their families, but this number ii form of struggle for imwunem:llﬁos%'f wmmﬁl" ‘l'm'
'y ar as e land

i movement create the impression that their attitude towards A T X .
, ; : 7 : : romise. Within the immediate future a Workers’ and Peasanis
Tl 1 women is purely one of lipservice and the feeling remains that F’arty will be organised under the leadership of Comrade Jame

they consider women rore of a nuisance than an asset. Larkin. This J:arty will make a direct ?peal to the womes often exceeded. The matives so employed generally find that Workers of South Africa are concerned the followi
L owing portrays

heir only ret i :
y return after six months’ work amounts to litile more their chief needs:

Jel g Women played a great part in the life of the Irish Labour s ST
e movement. In the early days, 1911—13, in Belfast and Dublin not alo"% g’o Bt _ot-sec e ;ged g‘recti';‘ ;n gstr h g‘e't fo han a few shillings, whilst their empl i ;
l women did ﬁood work in strikes. Their conditions of employ- e i ih eSS 1 in the e O of the. sexes th giver. | i litle the richer except for a f oyer renself in many cases 1. Land for the poor peasant
; ment, especially in the city of Belfast, are very badly accentuated s f e(;" . ?unl a;g “:n ve un;y of the sexes there will ihiatoes, Very often after the harvewt bags of oats, maize and - 2 Setting up of Co-operativ i .
i by serious unemployment. Prior to the war there was an agi- created a virile labour movement. ml farmers find themselves in a state of in hundreds of these 3. All produce paymexﬁz o be ks e eredils
tation which led fo an investigation of the conditions of _ International Women’s Day will not mean much fo tifiillbe insolvency charges are all shibe of insolvency, and since 4. Prohibition of indentured m’gnd ¢ mn cash.
Irish women in these days. That is to be regretted, but out ¢ n gets mothing at all ﬁm;heywoﬁ(l t}l:: mvmf . W_lq’x]'ker gmmg up of technical trainin:r.schools for fa h
in. There . Nationalisation of the Land. ) rm youth.

R employment of the women engaged in the linen industry. It : ; r
was disclosed that women were embroidering over 300 dots the chaos and uncertainty of to-day there will come a moyem
on handkerchiefs and in return were paid the small sum of one that will find the women of Irelan marchn:g beneath the bans

ny. Some found that after a hard day’s work they were of the Communist International and celebrating Internation
only able to earn sixpence. The conditions under which they Women’s Day with the women workers of the world.
worked found lmany of them viictims 31 tuberculosis. In order p
that the flax might not get too dry and snap, steam is injected 3
into the linen factories so that the heat is wellnigh unbearable, THE PE AS ANTS’ MOVEMENT
Ty the result belilng that when }:he wolt:le‘n litepf outlinto th;z1 cold
atmosphere they 'soon, together with lack of real nourishment,
. contract tuberculosis. Some idea, of the housing conditions may The Land and the Peasant in South Afric
¢B be gained from the fact that despite . the terrible conditions under By Shields (Johannesburg).

‘1 which women worked, the chances of contracting .tube.rculgsis )
in the factory. An inquiry into In a country such as South Africa where agriculture Ot

a rule laid down which states that i ;

ages become a pref, . In ocases of insolvency The Com . -

a erence claim. . munist Part :

' : y imozeﬁig? ion;%:f'a&a“’wef- paid any attention to theylaﬁdth:,o;ﬁ{.s Parg’bjzﬁh:sch’ so far, has

mble to put a claim forward. $o 18 very recently. One of the chief tasks in fror:t- of th ’Sf:ld that but

After the harvest it’s nothing musual fo find h Communist Party is the active propagating of th ‘ i Atekan

nd workers trekking around looking fo A undreds of =~ amongst the labouring and struggli magg e above demands

me place where they can make wgf lfhwor or trying to find  Of serious systematic work among Ghe oy and the undertaking
driven into the towms in des .r"‘fi &?‘rt Many of them extent with which it is sucoessﬁﬁl in :;,ufa population. To the

pwns hold no prospect either. L ir failure, but the Wwork depends to a big extent the rowfhcaﬁr - F it
Quite a b:lg aumber of the small farmers wh the Commmunist Party in this coumr;"r. , o deacinguent of

earious ‘ivelitood year afer year feel 4 distinet griovancs

nst the white. town worker, who earns on an average about BOOK REVIEWS j

five pounds per month. This animosity between town and

:
!
]

were greater in the home than in t
the tuberculosis evil disclosed the following information: the main source of the country’s wealth the peasant quesSHE \ . :
« .. .the class of persons most attacked were housewives  must inevitably play a big part in the conduct of working dé ry is being deliberately fostered by the master cl e )
(280), the next in order being labourers (179), mill workers (162),  policy. No working class polifical party can afford_to neglect S “}tg?rws consequences to the Lecs opn he & ass, _aed Ossip Piatnitzky: 4
. children (117), warehouse workers (107), factory workers (59),  securing of allies for the workers in order to assist then S )1 is remembered that the burghers of the back m%m: zky: “Records ofaBolshevik".') -
and clerks (54).” _ " iheir task of capturing power and especially is this SO i were mobilised, rifle in hand, and arrayed a ,ainst(' fh’e By L. F. Vinov (M )
There is a great deal of work done by worlen 18 their  regand to South Africa placed as she is in the position of IS “itﬂti}l;ers.of the Rand in 1913 and 1922 Thesegland : e ' \ oscow),
homes. A pre-war investigation brought out the terrible con- 4 &olonial country. It has been correctly stated that the naf oo ht time were of the opinion that the fown workee- valuable clhalm' H;SBOt comrade Piatnitzky are a link in that
ditions under which these women worked. They worked from an4 colonial questions affecting the workers’ parties in a M, atn.dgh’ to strike since their wage rates were comparati {i g H!ntoo Bolshevik Memoirs published by the “Institute
: the early hours of the morning until late at night. Their Wages  measure resolve themselves into the peasant question. A they were much better off than the poor farmers WY accurately a': Ty if){ong with many other works explaining as
L S o e S Sy ot S A e il wiing v s e ' G 1 S, iion, of, e o g 1,0 o e . Pt s Oober Revation
{1e + Q. . i) ’ o S H . ’ . . 1 ™
nedi i wine the conclus.  hardly yet been put fo a preliminary Swrtry o hough big Sl g ig farmers and land rations jc  Moirs are ially i i viet Union. These me-
were remedied a little, but unemployment following t exists for sowing real working class propaganda in this th{: increasing. More and more are the big landogrwp:?e r:lgﬂ;i nlé from comr mh 6V, : ir;(t::reshng angiaﬁ}fu;lg:]e h;vvheer}n tt::,{a ‘ ?00:5

e small .
men, very often by means of the most unscrupulous €XPerience and look upon the events in the Russian Party from

jon of the war found these women workers drifting back to S on G i et y fertile fild. We find, for instance, !

the old’ pre-war standards. . - ; : asures, W, ? : > :
¢ Theplrot oirthe woman engaged in agriculture is the lot of value %‘1 ?8“9“1% and pastoral a?mtzdgo'}l&g&% gr“ — ew::lltgs‘mhi?kei as alfl. example the case of a small " international point of view.

the “slave of slaves”. As has been humorously said, they have Sﬂuﬁ‘h “ﬂ?ﬁ mrt o M&llmth in value O e mhole o bives or coloured worl?ere:e I? thlg]d with the help of a few The life of comrade Piatnitzky is the Ilif _
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regulated. They work from early morning until late at night. e xvloitation of el ok who 1 credit at {he is fo fo apply Already 25 a taflog / be moirs.

They rise before the animals and go to bed after the animals the merciless exploiarion ot T tural workers +aRSs that country store or land bank. Very often it Vi 3 ailor’s apprentice in the small town of

Y sleen . . ber close on half a million. The last census of farm empl i in ﬂ]'e"oﬁnglé 1sa :a!vlafnot%d on the harvest whilst the crops Z,": 1#}(‘)%‘1{; mrade tpﬁm-;fézé( gﬁme into touch with the revo-

y e cash so advanced happens to be With a working day‘of 15—'16 hr:;'g;.h al:llci ;wxagecl?d?)rf Tli)roRt&;;l&

> ubels

32 are asleep. In some cases marriage offers a little relief for some 0 | P
i \Jgn?en. but to these women marriage means only the addition taken in 1918 shewed a total of 486,062 excluding native
of caring for a family. It was because of these conditions that tions, reserves, etc. Since that period mmhm almOl'GE e £
many emigrated to America and other places. Now :hat the ml:h pu mu?;to%h& :i; es}'e?l?h ilsgimu{n‘ oméul vrivaﬁoﬂ
Al = e : A _ , ' ; vati
immigration to America 1s restricted even that avenue of escape ety e o o an | ofeasai s s

is closed to them.

fra0ce on say twenty bags of maize irty bags requi eek

,b{:\Pa-ld in return when the crop bet;:gghm uire  weekly, he starts attending the meetings of the revolutionary
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b and sheep fanmers ook of the fgmermsmmownloyedh?yngs% of 1tp Ossip Piatnitzki: “Sapiski Bolshewika”, Russian publication

) some two or three hu coloured b, !I'he‘wage Lenimér m"ﬁ%tz‘ge for Party History”, published by “Priboj”,
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workers (mostly “Union”-members) and their self-educational
circles. In the beginning he only does small organisational
work in his native town; in 1898 he becomes member of the
mq?x.l Dr ’ Union. . However, as a “strike-agitator”
he loses his job in the same year, and moves to Vilna — where
he soon becomes secretary and Cashier of the Dressmakers’
Union, but without giving up his profession.
In 1889 and 1900 he is already one of the organisers of
Demonstration on the 1st of tz in 1901 he becomes
an adherent of the “Iskra” and leads the raftsmen’s strike, and
m‘ﬁda illegal literature. Comrade Piatnitzky is of the opinion
t in_ these days the distribution of illegal literature was
better organised than it is to-day in many illegal orga-

much
_ migations of the European Parties. Every one who had to spread

illegal literature in those days was obliged to give a strict acoount
of. his activities to his superior Piatnitzky stresses' this
as ‘one of the chief advantages for the spread of literature in
thosée days, as|by that means the Commuttee got a clear idea
of ‘the possiblities and needs. The arrest and mysterious death
(whether owing to suicide or fo torture by the ?ol.ice) of
a pon-party worker commissioned by comrade Piatnitzky to
zread literature and for whose death Piatnitzky held himself

rectly responsible made such a violent impression upon him
that he up his mind to devote the rest of his life entirely

That is the only subjectively coloured Fa.ssagve in his “me,
moirs”. All the rest is a sheer “chronicle” of facts, In his
private life alternate in varied sequence arrests, from
priso# strenous work abroad and partly along with Lenin,
1llega¥ work in Russia, then prison again, again new work, exile,
etc. Immediately on the split of the Russian Social-Democrats
comrade Piatnitzky joined the Bolsheviks, although nearly all
his personal friends became Mensheviks, and since that time,
i. e. for more than 23 years, he has been continuously working
as a Bolshevik.

—His chief work for the Pmy consists of partly local, ];:art.ll?'l
central direction of the illegal “Technic”, which together wit
agitation, pr nda and organisation has. been one of the
main fields of activity of the Party.

What such work requires from every one of the members
is shown by the following comparison perhaps somewhat
jokingly exaggerated, with to-day’s method of working:

“After the 2nd Party Conference I alome remained in

Berlin to do all the work of the Party. Comparing the

work then to to-day’s, we come to the conclusion that for

such an amount of work probably a director and his re-
esentative, a department for decoding, several clerks,
ypists and a’secretary, etc., would be necessary to-day.”

Perhaps even more interesting is the description of the
Sisyphuslike ﬁfbt against the ‘Czarist spy service- for that part
of the struggle is fully appreciated in Comrade Piatnitzki’s
notfes. He ¢ i how the extremely clever, cunning and partly
even “Marxistioally” trained spies of the “Ochrana” penetrated
into the very inmermost central positions of the Party. In
spite of his extremely matter of fact way of describing, the
records read like a detective story when Comrade Piatnitzki tells
how detectives dogged his footsteps continuously for months,
even years, in spite of the fact that no more than 2 or 3 of
the “most reliable” comrades knew of his work and whereabouts.
Among the delegates of nearly every illegal Party Congress

or illegal conference were also’“representatives” of the g
Secret police. The case of Malinowski is well-known eq
This “genius” among spies did his work so well that
beginning no less a person than Lemin himself defended
most definitely’ against all suspicions. :

Comrade Piatnitzky says that owing to his many g
cutions he has become so suspicious that “he saw a &
every man”, In 1911, by instinct, he already warned g
the election of Mtb:lra(:w i into ?feh(i:. C. Ht:wever, he hw
didnotesmpe. e, as one s closest cowoperators
persanal “friends”, perhaps the only man near him, whog
many years he did not think of suspecting at all, the phys
lS)zl;.itumirski, also proved to be a secret agitator of the Gz
lice. ' g
The descriptions of Comrade Piatnitzky however, cond
an indirect confirmation of Lenin’s opinion that,' even i
harm caused by spies to the Revolutionary Party is greaf
harm is not to be overestimated, as the spies, for their;
urposes are very often compelled, against their will, to!
orwand -the work of the Party. 3
The “perfection” of the political secret police, in sni
the harm and damage that it caused, co not prevent:
successful development of the work. On the other hand th
periences of the Russian Comrades in this direction ha
fortunately not been fully wutilised; partly because these
periences are still not common knowledge for the whole ls
national. The translation, not only of Comrade Piatnitzky's %
but also of various similar works into sevsral la W
help to fill this gap. ! b
Among single episodes in this book, the description g
escape from K%eﬁ prison deserves mention; further the
pression left by the work of Comrade Piatnitzki among
German social democrats, and the description of his
exile are worthy of note. ! b

A translation of this extremely interesting book, W
would take into consideration the lack of knowledge of §
history in the non<Russian worker, would mot only be |
instructive to the brother parties, but would also, as §
mentioned arouse interest for this up to now. little known ba
of Bolshevik literature, outside the Soviet Union. 1
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